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WHOLESALE QUOTATIONS OF 


COMMODITIES 


Correctea 
week to Friday 





Last 


ART. LLE Year 


ARTICLE 


This 
Week 


Last 
Year 


ey 


This Last 


ARTICLE Week Year 





1 


Apples: Common. eh acetic 
Fancy .... 


BEANS: Pea, choice....100 Ib 

Red kidney, choice.... ‘ 

White kiduey, cuvice... * “* 

BUILDING MATERIAL: 

brick, N. Y., detivered...1000 
Portland Cement, N. Y., Trk. 
loads, delivered. ........bbl 
Chicago, carloads......... " 
Philadeiphia, curloads = 

Lath. Eastern —" 

Lime, hyd., masuns 

Shingles, Cyp. Pr. Non Sd 

Red Cedar, Clear, rail... 


BURLAP, 10%-oz, 40-in.. 
8-02, 4U0-in....-+..- 


COAL: f.o.b. Mines... 
Bituminous: 

Navy standard 

High Volatiuc, steum 
Anthracite, Company: 


Sho eh 
onnw SF 
va ofS 


lod 
—) 


COFF "EE, No. 7 Kio R 
Santos No. 4....- 
COTTON GOODS: 
Brown sleetiugs, eaadenh. -_ 
Wide sheetings, iu-+--.- 
Bieached shectings, stand. 
Medium .... 
brown sheetings, 4+ yd... 
Standard priucs 
Brown drills, standard. 
Staple ginghums........++ 
Print cloths, 5654-in, 64x0U. 
Hose. belting, ducsh 
DAIRY: 
butter, creamerv extra 
Cheese, N. Y., fancy.. 
Eggs, nearby, fancy 
Fresh, gathered, ex, 
DRIED FRUI'tS: 
Apples, evupurated, fancy... 
Apricots, Chuice 
Citron, imported........+-. 
Currants, cieuned, 50-lb. box ** 
Lemon Peel, impt’d....... 
Orange Peel, Ampt’d. cece 
Peaches, Cai, stuudard 
Prunes, Cal. #u-vv, Zu-lD box 
DRUGS AND CHEMICALS: 
Acetanilid, U.5.1’.. bb 
Acid. Acetic. zs deg... 
Carbolic, cans...-+..+« 
Citric, domestic...... 
Muriatic, 1’ 
Biiteic, 422°... .ccceecce ° 
Oxalic, sput. 

Stearic, double pressed. 
Sulphuric, v’ 
Tartaric cry stals. cocee 

Fluor Spar, acid, 98% ce ee 
Alcohol, 190 proof U.S.P... gal 
wood, 95%. 

‘ denatured, form 5. 
Alum, lump conse 
Ammonia. “any: drous. eee 
Arsenic, 

Balsam, Co,uiva, 
wn 


cell ell ceed alae Se od 
Wm le be 101 


Reoowax. African, age 
Bicarbonate soda, Aim. 
Bleaching powder 
349% 
Borax, crystal, in bbi 
Brimstone, crude dom 
Calomel, American... 
Camphor, slabs.. 
Castile Soap 
Castor Oil. No. 
Caustic soda, 7 
Chlorate potash 
Chioroform, U.S8.P 
Cocaine, Hydrochloride 
Cream tartar, domestic.... 
Epsom Salts 100 
lormaldehyde . 

Glycerine, C. P.. in drums.. 
Gum-Arabic, Amber....... ° 
Bengoin, Sumatra......... 

Gamboge, pipe......ceeseee 
Shellac, D. C i 
Tragacanth, Aleppo Ilst.... °* 
Licorice Extract 
Powdered 
Root ...- 
Menthol, 
Morphine, Sulp., 
Nitrate Silver. crystal 
Nux Vomica, a 
Opium, jobbing 44 Sy a 2.00 12. 
Quicksilver. 75-lb fi 00 124. 
Quinine, 100-0z, tins. at enh se 40 
Rochelle Salts 19 
Sal ammoniac, lump, imp... 10% 
Sal soda. American 10 90 
Saltpetre. Is ss 7% 
Sareaparilie, Honduras 3 
Soda ash. 58% light.... : 82 
Soda benzoate 5 50 
Vv itriol, blue.... ° 5 


DYESTUFFS. — EE 


Potash, am. 
Cochineal. 


bulk. 


silver * 60 





Cutch, Rangoon........... Ib 
Gambier, Plantation....... ** 
indigo, MERGIABs ccs ccsces o 
Prussiate potash, yellow. a “i 


FERTILIZERS: 
Bones, 
1% am., 
phosphate, ow: 
Muriate potash 8 
Nitrate soda 
Sulphate ammonia. 
mestic, delivered 
Sulphate potash bs. 90%..ton 


FLOUR: -196 1bs 
Winter, 
Fancy Minn. Family.. 


GRAIN: Wheat, No. 2 
Corn, No. 2 yellow.... 
Oats, No. 3 white 
Rye. c.i.f.. 

Barley. malting 

Hay, No. 1... 


HEMP: Midway, ship..... 


HIDES, Chicago: 
Packer, No. 1 native.... 
No. 1 Texag....... 
Colorado 
Cows, heavy native. 
Branded Cows 
No. 1 buff hides 
No. 1 extremes 
No. 
PeO,. 2 CRITERING. 5: 6:0.650s.0s:00 si 
Chicago city calfskins 
HOPS: Pacific, Pr. ’29... 
JUTE: 
LEATHER: 
Union backs, t. . 
Scoured oak-backs. No, 1... “ 
No. 2 = bends. .ssccso “ 
LUMBER: 
Whit : 
Barn, 1x+” pe 
FAS ghartered ” Wit 
Oak. aya” i 


cee ga 


Spring Pat. 


“ 


first marks... 


M ft. 


ae 4s 


vg "AS Ash 4/4” 
Beech, No; 1 Common, 
4/4” ‘ 


FAS Birch, Red, 4/4” 
F’AS Cypress, 4/4”... 
FAS Chestnut, 4/4”. ° 
No. 1 Com. Mahogany, 
4/4" ‘ 
FAS H. Maple, 4/4”. 
Canada Spruce, 2x4”. 
N. C. Pine, 4/4” . Edge, 
Under 12” No. 2 and 
Better 
Yellow Pine, 3x12” 
FAS Basswood, 4/4". 
Douglas Fir, Water 
mm, ¢, & £. BM. FE. 
16 feet... 5... 
Redwood, 
Clear 
North 
Roofers, 


METALS: 
Pig Iron: No. 2X, Ph.....ton 
Basic, valley furnace iwiel 
Bessemer, Pittsburgh. . ate 
Gray Forge, Pittsburgh... ei 
No. 2 South Cincinnati. “% 
Billets, rerolling, Pittsb’ ‘h. mf 
Forging, Sh TS of 
Wire rods, Pittsburgh... pee ee 
O-h, rails, hy., « i = 
Iron bars, Chicago.... 
Steel bars, Pittsburgh.. 
Tank plates, Pittsburgh ‘‘ 
Shapes, Pittsburgh..... ** 
Sheets, black No. 24 
Pittsburgh 
Wire Nails, Pittsburgh. - 
Barb Wire, galvanized, 
Pittsburgh 
Galv. Sheets No. 24, Pitts. 
Coke, Connellsville, oven. ..ton 
Furnace, prompt ‘ship. 
Foundry, prompt ship 
Aluminum, pig (ton lots).. 
Antimony, ordinary.. 
Copper. Electrolytic. 
Zinc, N. Y 
aon, - 


Carolina Pine, 
13/16x6”... 


“a 


Ti 
T Bind R 


MOLASSES AND SYRUP: 
Blackstrap—bbls. 

Extra Fancy..... 
NAVAL STORES: Pitch. 
Rosin “B’’ 

Tar, kiln burned... 
Turpentine. carlots. 
OILS: Cocoanut, Spot, N. = 
China Wood, bbls., spot. 
Cod, Newfoundland 

Corn, crude, Mill. 
Cottonseed, spot........ 
Lard, extra, Winter atc 


Soft Straights. wee oer 


Pittsburgh.100-lb ts 


28.50 
36.75 
2.07 


- 
Ao 


BH Be Re wom An 


151.00 
116.00 
105.00 


115.00 
97.00 


50.00 


160.00 
90.00 
35.00 


165.00 
85.00 
38.00 


52.00 
64.00 
85.00 


39.50 
75.00 
32.00 


21.26 


T. 
5.72% 


13.00 
44 


13.00 
51% 


6 6% 

9% 14 

60 62 
73% 7% 


R70) t 2 
10% “12% 





a 
Extra, No. 1. he 3 
Linseed, city raw, ‘carlots... “ 
Neatsfoot, pure..... = 
Palm, Lagos.. 
Rosin, first run...........gal 
Soya-Bean, tank, 
prompt 
Petroleum, Pa., cr., at well..bbl + 2. 
Kerosene, wagon delivery. ..gal 
Gas’e auto in gar., st. bis. * a 
Min., lub. dark filtered wa 
Dark filtered of aie eps = 
Wax, ref., 125 m. p.... ey 


—— Litharge, com’l : 
Red ‘Lead, dry........100 ibs 
White Lead a Paste.......1b 
Zine, America rae Me ae oe 

= “_ S 


PAPER: Hows roll, 
Book, S. S. & C... 
Writing. tub- ained. Sisicin's aia'ecer 
No. 1 Kraft Ta 
Boards, straw. 

Boards, wood pulp. 
Sulphite, Di. Bhs ccc +100 Ibs 
Old Paper No. 1 Mix... 


PEAS: Yellow spl., dom..100 lbs 


we 
ne 


on 
weak 


ReRee 


acho eo 


& © oo 


can! 


e 


Craton 


i 


cece 
Koceace$ 


N 


PLATINUM . 
PROVISIONS, Chicago: 
Beef Steers, best fat... 
Hogs, 220-240 lb. w’ts. 
lan, B.. F. Be. Wee 8 
Pork, mess.... - bbl 
Lambs, best fat, natives. “id6tbs 
Sheep, fat ewes 

Short ribs, sides Tas.ce anes 
Bacon, N. Y., 140 down....lb 
Hams, N. 28220 TOG .cccs ° 
Tallow, N. 1d -» Sp. loose.... 


RAYON: 
Fil 


Den. 
a 150 OPRe Cae awe ee 
b 150 A 
a Viscose Process. ‘D Cellulose 
Acetate, 


RICE: Dom. Long Grain, Fey. as 
Blue Rose, choice..... ‘* 
Foreign, Japan, tancy. 

RUBBER: Up-River, fine....lb 
Plan, 1st Latex crude...... ° 

SILK: Italian Ex. Clas..... “Ib 
Japan, Extra Crack........ ib 

SPICES: Mace, Banda vest i. 
Cloves, Zanzibar........... 
Nutmegs, 105s- 10a; 25s aus 
Ginger, "Cochin... 

Pepper, Lampong, black.. 

Singapore, white.. wate 
a Mombasa, red......° 

SUGAR: Cent. 96° 100 lbs + 
Fine gran., in bbls.. aE 

TEA: Formosa, standard. ooo lb 


Fine . 
basket fired. 


Japan, 
Congu, standard 


VEGETABLES: ee «: bbl 
Onions Wn., N.Y., 


Turnips, Rutabaga. cocccecUag 

WOOL, Boston: 
Average. 25 quot.. 

Ohio & Pa. Fleeces: 
Delaine Unwashed 
Half-Blood Combing.. 
Half-Blood Clothing 
Common and Braid. 

Mich. and N. Y. Fleeces: 
Delaine Unwashed id 
Half-Blood Combing........ 
Half-Blood Clothing........ ° 

Wis., Mo., and N. E.: 
SS are 
Quarter-Blood .......eeee00 * 

Southern Fleeces: 

Ordinary Mediums........ 
is. oe! Oe Three- 
eighths Blood Unwashed. 
Quarter-Blood Combing..... ° 
Texas, Scoured Basis: 
Fine, 12 months.. 
Fine, 8 months. ... 

California, Scoured Basis: 
Northern 
Southern ... 

Oregon, Scoured Basis: 

Fine ee 
Valley No. 1.... 

Territory, Scoured Basis: 

Fine Staple Choice..... 
— Blood Combing........ 
IM RI cisie 6 :3.0.0:6c0.00 

Pulled: Delaine........ 

Fine Combing....... 
Coarse Combing..... 
California AA.. 


WOOLEN GOODS: 
Standard cheviot, 14-0z....yd 
RE A ta so cowks pepainiow * 
Ee, PMNs 5 arg a's. 5 ace 00'S" 0 
®'ancy cassimere, 13-oz..... 
36-in. all-worsted serge. 
36-in, all-worsted Pan...... 
Broadcloth, 54-in.......... 


cosccccoelD 





+ Advance from previous week. Advances, 


— Decline from previous week. 


Declines, 30 


* Sarload shipments, f.o.b., New York. 


T Quotations nominal 
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DUN’S STATISTICAL RECORD 

Latest Week: 1930 1929 
Bank Clearings $7,208,603,000 $11,334,533,000 
tCrude Oil Output (barrels) 2,470,500 2,966,350 
Freight Car Loadings..... 922,823 1,102,567 
Failures (number) 471 865 
Commodity Price Advances 24 28 
Commodity Price Declines. 30 24 

Latest Month: 
Merchandise Exports $402,861,000 
Merchandise Imports 352,980,000 
Building Permits 
Pig Iron Output (tons).. 
Steel Output (tons) 
Unfilled Steel Tonnage.... 
tCotton Consumption (bales) 
Cotton Exports (bales)... 


$269,000,000 


Failures (number) 


+Daily average production. tDomestic consumption. 











THE WEEK 


S August closes and with the last holiday of the Sum- 

mer pending, it is possible to discern a better under- 
tone in business. There is no disposition to magnify the 
importance of the change, yet the more cheerful sentiment 
is encouraging, and it has the support of increased activity 
in certain quarters. Any turn in the right direction at this 
time, however slight and although not generally manifest, 
is considered significant as an indication of further gains 
tocome. If precedent is to be followed, at least some meas- 
ure of trade expansion is foreshadowed now, and the un- 
usually low point to which operations already have fallen 
enhances the likelihood of a more favorable trend. Diver- 
gence of opinion as to the probable degree and scope of the 
Autumn uplift is natural in the present confused situation, 
but conservative views predominate and expectations of 
rapid revival remain the conspicuous exception. The far- 
reaching ramifications of the economic transition have been 
evidenced in various forms, with problems arising out of 
the extension of old industries and the establishment of new 
enterprises, methods of production and of distribution chang- 
ing in many instances, difficulties in agriculture having de- 
veloped, and other factors combining to lengthen the process 
of commercial recovery. After months of adjustments, how- 
ever, and with numerous weak spots eliminated, a stronger 
basis exists, and some response to the requirements of an- 
other season is being counted upon as a normal phase. 
Among the specifically promising portents this week, the 
additional small gain in steel output and the larger trans- 
actions in cotton goods have been stressed, while the slack- 
ening of the decline in wholesale commodity prices also is 
a hopeful sign. The latter movement is disclosed in DuN’s 
comprehensive list, the current excess of declines being nar- 
Tower than has been witnessed for a considerable period. 
Broadly appraised, the outlook has brightened and financial 
markets have reflected the moderately improved prospects, 
with the advancing tendency in bonds regarded as con- 
structive in its bearing on the future. 


The narrowing of the excess of declines in wholesale quo- 
tations has become more pronounced. Recent weeks have 
shown such a trend in DUN’S comprehensive list, and the 
present tabulation discloses comparatively few more reduc- 
tions than increases. Thus, 30 of this week’s total of 54 
changes were toward lower levels, the ratio of recessions to 
all alterations being a little less than 56 per cent. In con- 
trast, the ratio last week, when 38 of 64 revisions were in 
a downward direction, was more than 59 per cent. During 
many preceding weeks, the proportion of declines was much 
larger, but the tendency toward steadier conditions has been 
quite well-defined of late, and some other commodities than 
foodstuffs have shared in the increased stability. With a 
new season in business practically at hand, the action of 
wholesale prices is being watched with still greater interest. 


Contributing to the better feeling in general business cir- 
cles, activity in the steel industry has pointed upward. The 
gain is only slight and is conservatively regarded, yet its 
effect has been encouraging. Even a check to the prolonged 
decline is a promising indication, and there actually has been 
a small uplift in output during the last fortnight. Thus, 
the rate has risen to 54 per cent., from 52 per cent., and a 
further gradual rise as Autumn approaches is considered a 
reasonable expectation. The trade is cautious in apprais- 
ing the future, but the influence of seasonal forces is counted 
upon to bring some measure of recovery. Continued 
strength in scrap prices is among the factors making for 
a more hopeful feeling, yet there is, on the other hand, addi- 
tional easing in quotations for finished products. Reflecting 
the latter trend, the composite price compiled by The Iron 
Age has receded to the lowest point since the first half of 
1922. 


A turn toward increased activity in primary dry goods 
markets came in the closing week of August. The improve- 
ment, if not particularly impressive, was distinct, and there 
was more of a spirit of cheerfulness in different quarters. It 
was stated that more confidence was felt regarding the prob- 
ability of a quickening of demand to meet Fall needs, while 
reports of unusually low inventories in many stores added 
to the better tone. In point of actual business, sales of un- 
finished cottons were something of a feature, being stimu- 
lated by a rise in the price for the raw material. The volume 
of the turnover was in excess of the restricted produc- 
tion, and there is a very well-defined policy among manu- 
facturers to hold outputs within the limit of orders. In the 
main, prices have hardened to some extent, although without 
any sign of a generally firmer trend. 


All markets are being watched with unusual attention 
now for possible changes of trend, and the steadier condi- 
tions in hides are not passing unnoticed. Although price 
declines have not wholly disappeared, packers’ efforts to 
check the downward movement appear to be meeting with 
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more success, and a few advances actually have occurred. 
No large turnover, as a thorough test of quotations, has 
been witnessed, but it is considered logical to assume that 
some improvement should occur next month. With the same 
expectation prevailing in the leather trade, there also is a 
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slightly better undertone in that quarter, even without any 
present gain in business. Results during the Summer go9, 
to end were disappointing to many interests, but the need; 
of a new season are looked forward to as a stimulus ty 
buying of footwear. 





GENERAL BUSIN 


ESS CONDITIONS 





Eastern States 


BOSTON.—Business continues without much change in 
volume. In the wearing apparel lines, there is more activity 
in preparation for the Fall, but orders are not coming in so 
freely as usual for this season of the year. There has been 
an increase in the call for cotton piece goods during the week 
and print cloths have been fairly active. Prices have been 
revised downward on many lines. Current spindle activity 
shows a big curtailment. Raw cotton has again fallen in 
price, but although New England mills have only small 
stocks, they are showing little disposition to add to them. A 
few small orders for cotton yarns have been booked during 
the week, but many spinners have curtailed production, while 
those who are operating have been disposed to make close 
prices to keep their machinery running. Prices on all counts 
continue downward. Prices on woolen and worsted yarns 
have become more stabilized but only a moderate volume of 
business is being transacted. 

Shoe manufacturers report a slight increase in activity, 
though very few have orders on hand to run their plants for 
more than a short time. Popular-priced novelties in the 
women’s lines are having the best call at present. Price 
tendencies are downward. Leather of all kinds is slow, and 
prices are easy. Hides are lower, with a moderate activity. 
The lumber trade is quiet, and there are few orders of any 
size in sight for brick. Prices of the latter are only slightly 
lower than they were a year ago. During July, overtime 
operations were reported in plants manufacturing oil stoves, 
baby carriages, electric refrigerators, machinery and jewelry 
and fairly satisfactory schedules were maintained in many 
of the electrical apparatus and supply concerns, but the 
majority of plants throughout the State operated on a re- 
stricted production basis, and a surplus of labor was ap- 
parent in practically every section. 


NEWARK.—Retail distribution continues along quiet 
lines, which is usual for this season of the year, although 
the early opening of schools has accelerated volume in school 
supplies and kindred lines. It is between seasons for milli- 
nery. Some advance styles for early Fall wear are on dis- 
play, but dealers, for the greater part, are directing their 
sales efforts toward further reducing their remaining stocks 
of Summer merchandise. Many have succeeded well in this 
direction. Dealers in new automobiles report only a quiet 
demand, as there are an unusually large number of used 
cars being offered. Automobile accessories and kindred lines 
are active. 

Among manufacturers there is little evidence of any im- 
provement in activity. Asa rule, operations are on reduced 
schedules, as compared with those of former seasons, fur- 
ther evidenced by the continued low registration in the num- 
ber of loaded freight cars. There has been some improve- 
ment in the movement of coal and coke, but dealers report 
that householders are somewhat dilatory in placing orders 
for their Winter supplies of fuel. 

The building trades continue quiet, as has been the case 
for several months. There is a fair amount of construction 
of residences in suburban areas, but in the larger centers 
there is an unusually large number of stores and other 
business properties vacant. The end of August has not 
witnessed the development of much improvement in real 
estate. Sales are much below normal, at prices that are 
depressed, as compared with those of one or two years ago. 
The general volume of business is slightly below that of 
1929. Bank clearings for July and August were $301,303,- 
615, as against $318,530,788 for the same months of last 
year. 


PHILADELPHIA.—While progress in general business 
was not marked during the current week, small gains were 
made in several trades and in others there has been no fyr. 
ther recession. Quiet conditions prevail in the dry goods 
trade, with prices weak, owing to the large surpluses of raw 
cotton and silk. Stocks of finished goods, however, are lov, 
While current business in knitted sport goods is somewhat 
below expectations, increased activity is anticipated in the 
next few weeks. Numerous orders are being placed for in. 
fants’ wear, but the majority of these are small. The coat 
and suit business is about of the same proportions as it was 
at this time in 1929. 

Manufacturers of glazed kid find that business is better 
than anticipated. The leather goods trade also showed a 
slight improvement during the week. Conditions are better 
in the chemical trade, too, with sales in July ahead of those 
of June, and August business to date running in excess of 
the July record. Manufacturers of wallpaper are but slightly 
behind their sales total of last year. While the paper box 
business is not so good as it was last year, it is on a par with 
the 1928 record. Manufacturers, in many cases, are making 
their usual amount of stock for October and November de. 
liveries. The millinery business is picking up somewhat, 
following an extended dull period. 

The iron and steel business continues quiet. During the 
current month, volume of business with some manufacturers 
and dealers of iron and steel tin plate and metals is aver- 
aging about 85 per cent. of that for the corresponding month 
of last year. For the seven months of the year, volume is 
about 14 per cent., as compared with the 1929 total. Prices 
of all steel commodities are low and weak. Copper is selling 
at the lowest rate it has reached in many years. The build 
ing trade continues quiet. 


PITTSBURGH.—There has been a moderate improvement 
in business circles here, with the retail trade stimulated by 
the demand for Fall wearing apparel, due to the early open- 
ing of schools and cooler weather which is prevailing. Job- 
bers of men’s and women’s wearing apparel, dry goods and 
shoes report demand somewhat better, and look for further 
improvement. Sales, as a whole, however, continue some- 
what lower than they were a year ago. Sales of groceries 
and provisions continue in fair volume, although prices att 
averaging from 10 to 15 per cent. lower than those of last 
year at this time. There is a moderate demand for hard- 
ware, while the call for lumber and other building materials 
continues quiet. The majority of the larger cities and 
boroughs in the State reported a decline of 78.4 per cent. in 
the volume of building permits issued in July, 1930, as com- 
pared with the total of July, 1929. 

Steel production has been increased this week, with the 
present rate estimated at about 58 per cent., an increase 0 
about 4 per cent. over that of last week, but still considerably 
below the rate prevailing last year at this time, which was 
about 89 per cent. of capacity. Demand for plate glass cot- 
tinues much below normal, due largely to the drop in buying 
by automobile manufacturers. The July, 1930, output showed 
a decline of more than one-third, in comparison with Jul, 
1929, output. The production of window glass during Ju] 
was at the lowest point for a number of years, although de 
mand this month is showing a slight improvement. Demani 
for sanitary and heating equipment still is very quiet, al 
though showing a very moderate improvement. Crude oi 
production shows some increase throughout the county, 
although Pennsylvania grades are being produced at abott 
the rate prevailing for several weeks, and several grade 
have been advanced 25c. and 35c. per barrel. 

A slight increase in the rate of production of bituminols 
coal is noted, but the tonnage is estimated at about 15 pe 
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hout any #& cent. lower than that of a year ago at this time, and demand, 
Mer soon fy while showing a slight improvement, still is slow, particularly 
he needs fq {rom industrial sources. Prices of western Pennsylvania 
mulus ¢ rades of run-of-mine coal are quoted per net ton, at mines, 
°@ .; follows: Steam coal, $1.25 to $1.75; gas and coking coal, 
$1.50 to $1.75; and steam slack, 80c. to $1. 
BUFFALO.—General business for the week has shown 
some slight improvement, and Summer sales, while still fall- 
. ing short of those of one year ago are showing an increase 
in volume over last week’s. Vacation and sporting demands 
have shown up well, and the return of vacationists and the 
demand for children’s supplies have helped to bring the 
aggregate up to fair proportions. House furnishings are 
business Jf receiving some attention. Sales along this line are fairly 
Ins were MF active. Furniture is moving well, but some drastic reduc- 
1 no fur- tions have been made in price as an inducement. 
‘Y goods Sales of agricultural and farm implements compare favor- 
S of raw @ ably with those of one year ago. Footwear and hosiery are 
are low, & moving along lines of demand and do not show the activity 
mewhat of one year ago. Men’s clothing and furnishings are in fair 
1 in the demand, with some reduction in prices. There still is a 
| for in. # holding back in the placing of orders for coal for home con- 
rhe coat sumption, and sales have fallen behind for the months of 
S lt was July and August. Merchants generally are anticipating an 
improvement in trade conditions and, in some cases, are 
s better I backing up their judgment by the placing of some future 
oe 4 & orders. 
e 
tae Southern States 
Xcess of ST, LOUIS.—General trade conditions remain practically 
slightly as they were a week ago, buying for immediate needs con- 
per box & tinuing, with nothing to indicate that there has been much 
ar with # improvement in placing orders for future delivery. The 
rg general employment situation has not improved, although 
ber de I there is considerable work being done on municipal jobs, ter- 
newhat, H minal facilities, road and highway building, which have kept 
ing a good deal of the common labor employed; but, withal, there 
is a considerable surplus. 
cturers Dry goods, shoes and men’s and women’s garment manu- 
S aver: Z : 
an facturers are all feeling the dearth of orders at this time, as 
lume is Ma 2% also the hardware and implement houses. Railroad earn- 
Prices 8S are decidedly below the total for the same period last 
selling jm Ye. Retail trade in the city has improved somewhat, but 
, build: this has been incident to the opening of the schools follow- 
ing Labor Day. The electrical supply business has not im- 
proved, particularly, and radio sales have not yet come up 
fee = to expectations, although it is a little early for this trade to 
ae have developed much with the ultimate consumer. Building 
Job. operations still are subnormal, and very little house building 
Pe is under way, except some small jobs in newly-established 
wat industrial sections of the town. 
pi Flour sales are reported as good one day and poor the 
ein next, although the aggregate makes up a fair volume. Large 
es are buyers are purchasing from time to time for requirements 
if last for shipment within thirty to ninety days. Prices are near 
hard. tte low point of the season. 
terials BALTIMORE.—The past week has witnessed no en- 
: and couraging developments in the general trade situation and 
ont, in business continues at low ebb; there is no evidence, as yet, 
; COM of the improvement expected toward the close of the current 
month, notwithstanding the fact that there is normally a 
h the # revival of business activity at this season of the year after 
ase of # the usual Summer relaxation. Industrial output still is be- 
rably J low the level of a year ago, and although retailers are now 
1 Was carrying low inventories, the unsettled commodity prices 
5 CON: still are deterring them from replenishing their depleted 
lying stocks, particularly sagging wholesale quotations. One out- 
owed standing exception to the general trade apathy is the reas- 
July, suring news of coastwise and transatlantic shipments to 
July # and from this city during last week. The port records show 
h de- that 63 vessels entered and 55 cleared during that week, 
nand whereas during the corresponding period of 1929, only 54 
: al- entered and 51 departed; exports have declined sharply 
e oil since last Spring and this revived activity is thought to fore- 
ntry, shadow a recovery of the foreign trade lost earlier in the 
bout year. The vacation season is now waning and this fact is 
ades expected to stimulate various lines. 
f Operations of local rolling mills are still off, and manu- 
nous acturers of portable electric tools are not faring as well 






ptm *S a year ago. Current construction work still is under 
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the figures for August, 1929, despite the fact that material 
prices are comparatively low and that ample capital is 
readily available for all legitimate building’ enterprises. 
Paper-box manufacturers report that business is still slow 
and competition continues keen in the industry. Remedial 
measures are believed to be slowly rescuing the oil industry 
from its prolonged depression and during the past week 
there was an increase of 4.2 per cent. in the output of bitu- 
minous coal, as compared with the preceding week’s figures. 

Manufacturers of electrical machinery and supplies say 
that current trade is hardly as good as it was a year ago; 
the hide and leather markets are not very active, because 
footwear manufacturers have curtailed operations, in con- 
sequence of lessened retail buying. Reports recently released 
by local stamping and enameling companies reveal net earn- 
ings for the first half of 1930 to have been substantially 
under those for the first six months of 1929. Manufacturers 
of plumbers’ supplies still are operating under capacity, as 
a result of subnormal building operations. 

Wholesale distributors of bedding supplies say that busi- 
ness is only fair; carpet and floor coverings are not moving 
very briskly, but household goods are in fairly good demand. 
Houses specializing in sporting goods, and athletic mer- 
chandise are transacting a satisfactory business, but the 
movement of office supplies is rather sluggish. Jobbers of 
paper and stationery supplies anticipate a marked improve- 
ment in their line soon, because of the approaching school 
season. Wholesale radio sales were down considerably in 
the second quarter of this year, and thus far there has been 
only a moderate upturn; the musical instrument business is 
quiet. The agricultural implement trade is being adversely 
affected by the persistent drought in many farming regions 
in this State. Maryland leaf tobacco receipts for the past 
week declined to 919 hogsheads and sales totaled 815 hogs- 
heads. Prices are holding firm on all grades; wool receipts 
continue light and the demand lacks snap, although quota- 
tions show no weakening tendency. 


LOUISVILLE.—Manufacturing in this district is taking 
on a little more acceleration. Slight gains have been noted 
by the vinegar and distilling companies, and distributors of 
oil claim that sales are within 2 per cent. of the volume of 
1929 at this period, with the outlook encouraging for con- 
tinued increases. There has been a marked improvement in 
the number of inquiries received from manufacturers of 
track and signal equipment, and orders have increased dur- 
ing the last ten days. It is expected that the railroads will 
be in the market in a large way the early part of September, 
as their inventories have become low. Manufacturers of dry 
colors, on the other hand, are running about 25 per cent. be- 
low their sales total of last year. 

The long spell of hot dry weather has damaged grain crops 
in this State, as well as in most districts throughout the 
South, to such an extent that sales of grain have been larger 
than usual. As the rains during the past two weeks have 
brought back the pastures, to a considerable extent, demand 
is expected to lighten a little. The majority of farmers have 
not an overabundance of cash, and will keep their livestock 
in the fields as long as possible. With the feed mills, business 
is holding up unusually well and is expected to show further 
gains, owing to the shortage of crops caused by the drought. 


NEW ORLEANS.—There has been a slight increase in 
the volume of sales being recorded for the wholesale business, 
and while orders generally are for immediate requirements, 
increased activity in buying is looked upon as a favorable 
indication of a gain in the movement of merchandise at re- 
tail. There has been but little trading in stocks and bonds, 
but quotations are practically unchanged. Building opera- 
tions are quiet, and both commercial and residential real 
estate are in only fair demand, with prices slightly lower. 
Banks appear to be well supplied with funds, but little de- 
mand is noted for accommodations. 

The cotton market has been somewhat erratic but, while 
fluctuations have been up and down, the net change in quo- 
tations has been small. The market has been characterized 
by a lack of general activity. There has been a fair demand 
for rice, but receipts are somewhat limited, though prices 
have ruled firm. The principal demand has been from do- 
mestic sources, while very little inquiry is being made by 
those interested in export. The sugar market has been very 
quiet, with only a moderate demand; prices are holding firm. 
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Western States 


CHICAGO.—Sales of merchandise at retail continued to 
gain over those of the preceding week, both with the depart- 
ment stores and through the mail-order houses. The volume 
of the seasonal upturn, however, continues below that of 
last year. With the sales by mail, a sharp variation has 
developed, some departments showing a volume equal to or 
better than that of a year ago, while others are sharply 
lower. The demand for early Fall merchandise having spent 


itself at wholesale, trade lagged a little but maintained a 
Another seasonal pick-up is expected in mid- 


fair average. 
September. 

Aside from the improvement in retail activity, conditions 
continued highly irregular in advance of the Labor Day 
holiday. A silver plate company and a manufacturer of 
automotive accessories and finishing materials were among 
the local corporations reducing or omitting dividends. Motor 
sales, while gaining slowly, have been below expectations. A 
turn for the better in the sole division of the leather goods 
division is expected, but manufacturers of leather novelties 
have been disappointed in the Fall demand from retailers. 
Building continues disappointingly slow, with the probability 
that August permit and construction contract totals will be 
sharply below the corresponding figures of 1929. 

The outlook for a fairly profitable fiscal year for the 
packers was believed good, due to the probability of firm 
livestock prices during the next few months. Cattle prices 
were firm to strong during the early trading, most grades 
advancing 25c. in the first two days of the week. Hogs ad- 
vanced to a top of $11.35 on Tuesday. Packer hides were 
firm, but actual sales were slow, as killers sought an advance 
of %e. over recent quotations for most grades. Wholesale 
prices on smokeless and mine-run coals were advanced from 
15c. to 50c. a ton in the Chicago market, most of the advances 
being effective in September. A fair amount of consumer 
buying at retail has developed, but most of the big apartment 
hotels and apartment buildings have been holding off. As 
in recent weeks, the movement of concrete aggregates for 
road and bridge work made the best showing in the building 
materials market. 


CINCINNATI.—Fall market week under the sponsorship 
of the wholesale and jobbing trades opened this week, at- 
tracting an increased number of out-of-town buyers. House 
trade for nearby requirements materially improved, but 
there is a tendency to defer future commitments, due partly 
to weakness of the cotton markets. The G. A. R. National 
Convention now in session is having a good attendance, and 
store patronage from this source, augmented by special 
August clearance sales, has stimulated retail business in 
general. 

Production of woodworking machinery now is restricted 
to a four-day week schedule, with reduced working forces. A 
reasonably good volume of business from manual training 
schools has been maintained, but the demand from the fur- 
niture industry and automobile manufacturers has fallen off 
perceptibly. Buying from this direction has been confined 
largely to repairs and used parts, with only a limited num- 
ber of replacement orders coming through. Large manufac- 
turers have had an increased number of inquiries, but orders 
are slow in closing. 

Sales of mechanical supplies to machine tool and metal- 
working industries are irregular, and buyers are concerned 
principally in present needs. Movement of contractors’ 
equipment also is tapering off, and new business of conse- 
quence is not expected to develop in this division during the 
Fall months. 


CLEVELAND.—No striking change has been apparent 
in the local trade situation during the present week. Sum- 
mer goods continue in fairly good demand, and traveling 
accessories have sold readily but are now beginning to ease 
up. Some merchats already are making displays of Fall 
merchandise, but most of them are busy in cleaning up the 
balance of lighweight supplies. Wholesalers and jobbers 
report an encouraging number of inquiries, with some book- 
ing of early orders; but, as a rule, the smaller merchants 
are buying carefully and scrutinizing prices very closely. 
Houses specializing in students’ outfits are having the usual 
run of business prior to the opening of schools. Aside from 
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this, the Summer dulness continues to prevail, and there 
already is a noticeable let-up in the demand for heavy mate. 
rial going into outdoor construction. 

The demand for materials and building supplies hag 4]. 
ready softened up considerably, and prices have a tendency 
to be easier. Industrial activities are not picking up ag 
rapidly as had been hoped they would, and the general ryp 
of factories continue to operate below capacity, some of 
them running not over half of normal. The unemployment 
situation remains critical, and the smaller merchants cater. 
ing to family trade feel the effects of the general depression, 
The coal trade is not looking up very favorably, and there 
already has been some falling off in the lake trade, causing 
some of the mines to retrench on their volume of production, 
Prices in this commodity remain low. The grocery and pro. 
vision markets afford a more favorable exception, the de. 
mand being fairly consistent and prices maintained at good 
levels. 


DETROIT .—The prevailing business depression in indus. 
trial areas is believed to have touched bottom last month, 
The upturn, while perceptible, is still inconclusive in positive 
evidence as to the trend of business. Bank clearings, build. 
ing operations, motor vehicle production and kindred lines 
all continue on lower levels than those of 1929 and 1928, 
Seasonal forward buying in all lines continues stagnant, 
with the result that merchandise stocks are at a minimum 
which, with the decline in commodity prices, and the abun- 
dance of money in banks at moderate rates, creates a strong 
statistical position, fostering a degree of optimism which 
has not been articulate in recent months. 

Production in electric power, which is the key to general 
industry, shows a decrease of 15 per cent., compared with 
that for the same period of 1929, but very close to that of 
1928. The prevailing five-day week in industry has become 
rather general during the current depression; more, how- 
ever, as a matter of temporary economic necessity than as 
an established policy. 

Over one-third of the leading plants in the automotive 
field alone adopted the five-day week schedule. This, and 
other short-time employment, or none at all for many, has 
materially curtailed the buying power of the industrial 
areas, which had a depressing effect upon general trade. Mid- 
year statements show a substantial decline in 1930 earnings. 
Retail trade runs about 10 per cent. below the 1929 turn 
over, which is considered favorable, in comparison with the 
decrease in industrial activity. 


TWIN CITIES (St. Paul-Minneapolis).—Encouraging re- 
ports on the business situation continue to emanate from 
wholesale trade circles and, while progress is not rapid, 
there is evidence of steady improvement. When taking into 
consideration the general reductions in prices, ranging 
around 9 to 18 per cent. in the different lines of trade, below 
those of a year ago, many houses find that the aggregate 
volume of business transacted comes quite well up to that 
of other years. Current house trade has been improved by 
country merchants attending to business needs in person, 
while also visiting the annual Minnesota State Fair. Sales 
at retail are gaining, without the necessity of bargain advet- 
tising. 


KANSAS CITY.—The general volume of sales continues 
somewhat under the total of a year ago. However, there 
was a little better business last week among flour mills, and 
iivestock receipts increased somewhat, with prices better 
than those of the week previous. Considerable hesitancy 
still is manifested by retailers in placing their orders fot 
supplies for Fall use. Local building projects continue 
be mostly large structures, which have been under construc 
tion for some time. New buildings are reported to be few 
in number. 


ST. JOSEPH.—No pronounced reaction to the busines 
lethargy of vacations and Summer season dulness has % 
far taken place in a business way, but an undercurrent of 
refreshing optimism is becoming apparent, based largely 
known facts, indicating that agricultural conditions and the 
crop outlook in the trade territory directly tributary to this 
market are much better than anticipated. The wheat yield 
was highly satisfactory, and corn in the bottom lands has !* 
covered from the prolonged severe spell of dry and ho 
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weather. With the recent generous rains, it is promising 
about an average crop. 

Jobbers in dry goods, women’s and men’s wear report 
sales lagging, future orders few and far between, with pros- 
pects, because of price declines, less promising. Business in 
groceries, bakers’ supplies, confectionery, food products and 
drugs is almost normal, and reasonably satisfactory. Retail 
trade is improving under seasonal influences, and the ap- 
proach of the opening of schools. 


Pacific States 


SAN FRANCISCO.—The annual market week in this city 
attracted many out-of-town buyers, and an increase in sales 
was reported by jobbers and manufacturers. Many road 
men are now testing interior markets for Fall demand. 
Stocks generally are low, and the demand for seasonal mer- 
chandise is showing a gain. With crops good throughout the 
State, harvesting about completed with damage from rain 
or storm, and much of the surplus being provided for by 
marketing organization, country conditions are rapidly 
coming back and merchants will require more manufactured 
products. Sales of golf equipment are reported quite active, 
and several landlords with vacant buildings of sufficient 
size are installing miniature courses. 


LOS ANGELES.—Summer merchandise continues to move 
satisfactorily, with some sales being made in Fall lines. 
Wearing apparel and furnishings are more active in the 
department stores than for several weeks past, while fur- 
niture and house furnishings are quiet. Retail business is 
reported as fair in the country districts, owing to the gen- 
erally satisfactory condition of agriculture at this time. 
Manufacturing is quiet in most lines, as seasonable require- 
ments are light. The principal activity is noted in women’s 
wear for Fall. Prices of building materials are showing 
some increase, with a more active demand noted during the 
past week. Check transactions were 4.1 per cent. lower than 
those of last week, and 23.7 per cent. below the record of a 
year ago. 


PORTLAND.—Retail trade still has the usual quiet Sum- 
mer characteristics, but is beginning to show the effect of 
the approaching end of the vacation season. Buying of Fall 
merchandise is starting in a moderate way. Wholesale trade 
also is moving slowly into the Fall season. 

Signs of improvement in the lumber market are still ap- 
parent, but, as yet, the demand is light. From a production 
and stock basis, the position of the fir mills is steadily gain- 
ing. The output is far below normal, with the larger oper- 
ators cutting 47 per cent. of the usual footage, and the small 
mills 25 to 380 per cent. Inventories are shrinking, and are 
becoming more out of balance as to grades. The domestic 
water demands lead all others in price strength, as the mills 
have been able to add to their prices part of the recent 
freight reduction. Export business is unsatisfactory, while 
the rail trade is close to the level of the last few weeks. The 
market for pine lumber is slow, with a lack of orders for 
shop grades and an accumulation of stock. 

Returns made by 227 leading mills in the Douglas fir 
region show a production during the week of 123,165,273 
feet, with sales of 124,817,229 feet. Of the orders booked, 
41,230,722 feet are for delivery by rail, 59,900,358 feet are 
for domestic ports and 14,279,154 feet for export. The 
local trade bought 9,406,995 feet. Shipments were 126,291,- 
291 feet for the week. Unfilled orders total 391,140,000 
feet, a decrease of 3,568,616 feet for the week. 

The feature of the week in the wheat trade was the entry 
of the Federal Farm Board in the exporting field, with the 
chartering of a steamer to load at Portland next month for 
the United Kingdom. Private exporters sold a number of 
Wheat parcels to Europe, and several thousand tons to the 
Orient. Chinese buyers of flour also were active, and the 
business closed by mills here was the largest for several 
months. Since the beginning of the season, shipments of 
wheat, flour included, from North Pacific ports have been 
3,540,718 bushels, compared with 4,347,798 bushels, in the 
same period last season, and 2,568,682 bushels two years 
ago. Harvest is being completed in the later sections. The 
crop of the four Pacific Northwestern States is estimated 
at 121,146,000 bushels, against 133,382,000 bushels in 1929. 

Apple sales for Fall and Winter shipment to Eastern mar- 
kets are enlarging, and more business is being closed in the 
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export trade. The pear movement from this State to the 
East is heavy, running over 100 cars daily. There still is 
a lack of contracting with producers of. dried prunes. 
Growers’ and foreign buyers’ prices are too close to allow 
a margin for exporters’ profits. Loadings of fresh fruits 
and vegetables in the Pacific Northwest in the past week 
were 1,660 cars, the heaviest for any week since last Fall. 
Pears and potatoes comprised the bulk of the shipments. 


SEATTLE.—The general volume of retail business for 
the last week or two is about the same as it has been during 
the previous weeks of the Summer. Considerable stress is 
being put on the sale of lower-priced merchandise. Sales 
of automobiles for the week ended August 16 totaled 551, 
compared with 567 for the previous week and 577 for the 
corresponding week of 1929. Nine of the total sold last 
week were trucks. Awards made during the last week on 
public works projects in the Northwest totaled $231,376, a 
lower figure than for the week preceding. 


Dominion of Canada 


MONTREAL.—There has been no marked revival of ac- 
tivity in local retail trade circles, the cooler weather of the 
past week holding up sales of Summer goods, and but little 
interest has been shown in offerings of early Autumn mer- 
chandise. Special sales of furniture and other lines featured 
by the larger department stores have met with but moderate 
response. Buyers’ week, sponsored by the Board of Trade 
and a number of leading wholesale houses and manufac- 
turers, was successfully inaugurated and carried through. 
Opportunities offered were taken advantage of by a gratify- 
ing number of merchants from all parts of the Dominion, 
and some very satisfactory sales reported. The general 
movement in groceries is at a steady level. In the provi- 
sion market, butter prices have been strengthening on in- 
creased receipts, while cheese has shown a weaker tendency. 

Conditions are unchanged in the leather trade, and local 
shoe factories’ continue well employed. Hardware dealers 
report volume well sustained, though demand for paints, 
varnishes, builders’ supplies and kindred items has been 
light, reflecting the comparatively quiet conditions prevalent 
in the building trades. A feature of the week in the cattle 
market was the first shipment in three years, of live cattle 
from the local port to Great Britain, and indications point 
to continued shipments with more or less regularity during 
the balance of the season of navigation. 

QUEBEC.—An increase in the number of tourists visiting 
the district, together with the usual buying activity, which 
precedes the reopening of the schools, has had a stimulating 
effect on retail trade, and sales for the past week are re- 
ported as satisfactory. Wholesale clothing and dry goods 
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Record of Week’s 
FTER the recent improvement, the number of failures in 
the United States increased toward the end of August, 
this week’s total being 471. The rise over last week’s 436 
defaults is 35, and the present number is 106 above the 365 
insolvencies a year ago. Comparing with last week’s returns, 
the only reduction this week is in the South, while increases 
are shown in every instance over the figures for this period 
of 1929. 
Numbering 61, Canadian failures this week are sharply 
above the 41 defaults last week, and are 26 in excess of the 35 
insolvencies in Canada a year ago. 








Week Week Week Week 
Aug. 28, 1930 Aug. 21, 1930 Aug. 14, 1930 Aug. 29, 1929 
SECTION Over Over _ Over Over 
$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
Bast ...cceces. 106 160 97 142 114 165 79 137 
oy OE eee 66 104 72 113 53 86 44 75 
0 Ree 92 144 74 125 67 117 53 98 
PEGG <c.cretees 21 63 23 56 27 73 28 aD 
Bes ceavee’s 28h 471 266 436 261 441 04-365 
Camade ..ccseee 39 61 25 41 19 36 15 35 
July production of full-fashioned hosiery was cut down to 27 per 
cent. under capacity output, and knitters of underwear fabrics have 
been curtailing fully 25 per cent. 
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STEADINESS IN MONEY MARKET 


Call Loan Rates at 2 Per Cent., with Slight 
Tightening Late in Week 


ONEY rates in the New York market held steady 

most of this week, with a slight hardening in the closing 
sessions, owing to the increased demands for holiday cur- 
rency. Approximately $75,000,000 in currency is taken out 
of the Federal Reserve System on such an occasion as a three- 
day Labor-day business supension, and not all of the funds 
return, due to the normal increase in requirements for the 
Autumn. In the present situation, no great rise of rates is 
anticipated for some time. Call money rates in this center 
held at 2 per cent. most of this week, with funds available 
on almost all occasions at a concession of % per cent. in the 
unofficial “street” market. Time loans were unchanged at 
levels of 2% to 2% per cent. for sixty to ninety-day maturi- 
ties, while longer dates ranged from 2% to 3% percent. Com- 
mercial paper rates were 3 per cent. on best names for four 
to six months’ paper, while other names were 3% per cent. 
There were no external disturbances this week in the form 
of extensive gold exports. 

Foreign exchange rates were observed with the closest 
attention by the financial community, owing to the nearness 
of important currencies to the levels at which gold might 
flow from this country. French francs rallied early in the 
week and touched 3.93% for cables, at which level gold ship- 
ments to Paris might profitably be made. The figure was 
not maintained, however, and demand for dollars in exchange 
for francs apparently was not sufficient to enable a sufficient 
accumulation for gold shipments. The franc remained there- 
after very close to the theoretical gold point, and the possi- 
bility of additional shipments is by no means past. It 
remains true, on the other hand, that the monetary flow will 
soon be subject to the influence exercised by European pur- 
chases of American grain and cotton. This applies partic- 
ularly to France, as that country has a short wheat crop, 
and to England, owing to the customary extensive purchases 
of American cotton. Sterling was irregular this week, with 
the daily fluctuations offsetting each other rather completely. 
Belgas, Swiss francs, marks, lire and guilders were firm in 
early dealings, but little changed thereafter. The Scandi- 
navian currencies were strong much of the week. Pesetas 
remained virtually at their lowest level. Far Eastern units 
were irregular, the Japanese yen improving, but the silver 
currencies of China easing slightly on price recessions in 
silver metal. Canadian dollars continued at a small premium, 
but the basis was not high enough to induce further gold 
takings. Peruvian exchange was badly unsettled by the 
political disturbances in that country, and other South Amer- 
icans also were weak. 

Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 

Sat. Mon. Tues. Wed. 

Sterling, checks.. 4.867% 4. fs A 
Sterling, cables... 4.87% : 
Paris, checks..... 3.98 é 93% 
Paris, cables...... e 

Serlin, checks..... 
Berlin, cables..... 
Antwerp, checks... 
Antwerp, cables... 

aire, checks...... 
wire, cables 
Swiss, checks 
Swiss, cables...... 
Guilders, checks... 
Guilders, cables... 
Pesetas, checks 
Pesetas, cables.... 
Denmark, checks.. 
Denmark, cables... 
Sweden, checks... 
Sweden, cables.... 
Norway, checks.... 
Norway, oe 
Greece, 
Greece, ¢ 
Portugal checks.... 
Portugal, cables.. 
Montreal, demand.. 
Argentina, demand. 
Brazil, demand.... 


Chili, demand 
Uruguay, demand. . 


Thurs. 


12.2 
83.00 





Receipts of California oil at Atlantic and Gulf Coast ports for the 
week ended on August 16 totaled 399,000 barrels, a daily average of 
57,000 barrels, compared with 851,000 barrels, a daily average of 
121,571 barrels for the previous week, and a daily average of 88,536 
barrels for the four weeks ended on August 16. 
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Bank Clearings 
HERE is no change of trend in bank clearings, decreases 
continuing general at the principal cities in the United 
States. This week’s total is $7,208,603,000, which is 36.4 
per cent. less than the heavy amount a year ago. The com- 
parison is made the more unfavorable, however, by the fact 
that San Francisco reports for only five business days this 
week, as against six days last year. Relative inactivity in 
stock market operations, moreover, has tended to lower the 
clearings at New York City, where this week’s aggregate 
of $4,771,000,000 is 40.8 per cent. under that of this period 
of 1929. At the outside centers, clearings of $2,437,603,000 
show a reduction of 25.5 per cent., with losses appearing at 
every city included in the tabulation. For August to date, 
average daily bank clearings have shown a larger ratio of 
decrease than was recorded in July. 
Bank clearings for this week, and average daily figures 
for recent months, are compared herewith: 
Week Week Per 


Aug. 28, 1930 Aug. 29, 1929 Cent. 
$319,000,000 $471,000,000 2 


Week 
Aug. 30, 1928 


Boston $371,000,000 


Philadelphia 
Baltimore 
Pittsburgh 
Buffalo 


Cleveland 

Cc incinnati 

St. 

Kansas 
Omaha 
Minneapolis 
Richmond 
Atlanta 
Louisville 
New Orleans...... 
Dallas 

San Francisco 


439,000,000 
70,411,000 
47,450,000 
43,283,000 
418,910,000 
143,284,000 
104,886,000 
49,100,000 
97,700,000 
114,300,000 
37,513,000 
74,879,000 
40,538,000 
36,976,000 
30,111,000 
34,754,000 
35,142,000 


*136,600,000 


511,000,000 
84,680,000 
182,151,000 
66,739,000 
633,071,000 
223,230,000 
136,356,000 
64,630,000 
116,300,000 
135,100,000 
44,043,000 
99,021,000 
41,051,000 
49,936,000 
31,536,000 
44, 341, 000 


—14. 
—16. 
—19. 


433,000,000 
71,385,000 
155,427,000 
49,100,000 
627,566,000 
187,056,000 
121,606,000 
58,766,000 
121,900,000 
,500,000 
5,361,000 
75,407,000 
43°551,000 
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45 
169, 100" 000 
35,338,000 
43,974,000 
$2,910,757,000 
5,851,000,000 


$8,761,757,000 


“38,865,000 
48,833,000 


71,533,000 
8,063,000,000 


$7,208,603,000 $11,334,533,000 


Portland 30,465,000 
Seattle 33,301,000 


i T=) 
Domi 





Total 
New York 


$2,437,603,000 $3,2 
4,771,000,000 





Total All 

* Five days. 

Average daily: 
August to date... $1,385,.455,000 $ 

1,677,199,000 


71,528,000 
65,063,000 


$1,454,614,000 
1,702,479,000 
1,965,690,000 
2,067,298,000 


32,0 

2,1 
1,892,964,000 1; 993,190,000 

2,0: 


1,760,938,000 29,058,000 





Record of Car Loadings 


OADINGS of revenue freight for the week ended on August 16 to- 
taled 922,323 cars, the American Railway Association announced, 
an increase of 18,666 cars over the total for the previous week but 
a reduction of 179,744 cars from the number for the same week in 
1929. Increases were reported in all commodities except coke. The 
car loadings in detail were: Ch. From 
Week Ended Ch, Fr. Same WE. 

; Prev. Wk. 192 
+20,921 81,376 
t 51 —25,904 


6,055 
131 


Miscellaneous freight ; 
Merchandise legs than car lots. 234,091 
137,667 
40,803 
57,633 
62,312 


Grain and oe products. . 
aaa 21,200 


Livestock 
—ieienas. + Increase. 


Car loadings for the week ended on August 16 compare with those 
in other weeks as follows: 


1928 1927 
1,057,909 1,066,828 
1,044,268 1,049,639 
1,048,821 1,024,038 
1,034,326 1,044,697 
1,033,843 1,012,585 


1930 
Aug. 922,823 
Aug. 904,157 
Aug. 918,335 
July 26.. . > 919,349 
July 928,256 


1929 
1,102,567 
1,092,153 
1,105,920 
1,102,553 
1,079,968 





Uneven Trend in Wool Demand 
CTIVITY in the Boston wool market during the past week has 
been uneven, with many houses reporting a decrease in sales, 
with current business slow. The mills have been sampling the finer 
grades and prices on all grades have been steady. The market con- 
tinues firm. Foreign wools are quiet, and mohairs and woolen 
wools are dull, 

Recent receipts of wool in Boston have been very light, the heavy 
receipts during June and July having accentuated the seasonal 
falling off in August. Receipts of domestic wool for the year to date 
amount to approximately 208,000,000 pounds, against only 210,000,- 
000 pounds for the entire twelve months of 1929. The carpet mills 
are becoming more active in their buying. It is expected that the 
new showings of the Spring goods will develop more activity in the 
woolen trade. 
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DUN’S REVIEW 


August 30, 1930 


Dun’s Weekly Survey of Money and 
Credit Conditions in the United States 


MONEY MARKETS 
In Eastern Sections 

Boston.—The supply of money is plentiful, and the demand mod- 
erate. The reserve ratio decreased during the week from 81.8 to 
g0.3 per cent. The reserves decreased about $9,000,000, while the 
circulation decreased about $2,000,000, and the deposits about $3,000,- 
00. Bills discounted increased $2,000,000, and bills bought in the 
open market about $1,000,000. The call rate is 3 per cent. Time 
money ranges from 4 to 414 per cent., while commercial paper is 
fairly steady at 3 to 314 per cent. 


Philadelphia.—-Conditions in the local money market underwent 
little change during the week. Loans to brokers continue to be made 
at 4 per cent., but owing to the market’s extreme dulness, their needs 
for additional funds are small. Low interest rates have been one of 
the main factors accounting for the advance of bonds. Banks appear 
to be preferring the better grades of the latter to commercial paper. 


In South and Southwest 
St. Louis —-Money continues fairly steady, but most ban‘*s have a 
surplus on hand and are seeking investments for their idle funds. 


There is a good demand for commercial paper at 314 to 334 per 
ent., while customers’ loans on collateral are made on a basis of 
5to6 per cent. The demand from commercial and industrial bor- 
rowers continues light. 


Kansas City.—Local banks report that deposits have been fairly 
well maintained thus far this month, and that funds are plentiful. 
Rates generally range from 5 to 6 per cent., although prime Joans 
are obtainable for less than that figure. The weekly statement of 
condition of the Federal Reserve Bank shows practically no change 
from that of the week preceding. 


Detias.—The ratio of the Federal Reserve Bank of Dallas in- 
creased to 57.5 per cent. last week from 55.9 per cent. at the close of 
the week previous. General money rates remain unchanged and the 
demand for loans is light. The market retains its Summer tran- 
quility, but increased activity is anticipated within the next few 
weeks, when the Fall season begins. 


In Western Sections 
Chicago.—Money continues steady, with commercial paper 3 to 314 
per cent. Over-the-counter loans are 3% to & per cent., while 
brokers’ loans on collateral are 5 to 6 per cent., with shading. 


Cincinnati.—Conditions in the money market have not varied to 
any extent during the past week, and the demand continues light. 
Preparation for end-of-the-month requirements resulted in slightly 
Quotations have held uniform, ranging from 5 
with 414 to 5 per cent. for call 


increased activity. 
to 6 per cent. for commercial loans, 
paper, 

Clereland—A further tendency toward lack of demand for loans 
inthe usual channels of trade has been recorded and rates of interest 
have not stiffened any. The item of debits to individual accounts, 
as reported by the local reserve bank, registered a slight gain over 
the record of the former week, but still was largely below the total 
for the corresponding week of a year ago. The situation prevailing 
in most other branches of banking activity was about on a par with 
that of the previous week, 


Twin Cities (St. Paul-Minneapolis).—Deposits are heavy at local 
banks and savings institutions, and money is in plentiful supply. De- 
mand for loans, however, is only fair. Bank rates range from 4 to 6 
per cent. Commercial paper is 814%, to 3% per cent. 


San Francisco.—Banks report a limited call for commercial loans, 
and their demands on the Federal Reserve are light. Prime com- 
mercial paper is being bought readily. Deposits are holding up well, 
with commercial accounts showing slight increases. 





COLLECTION CONDITIONS 
In Eastern Districts 
Boston —Although there have been isolated instances of an im- 
provement, general collections are less favorable than they were last 
week and are on a slower basis than for any time this year. 


Providence—In many of the reports received during the current 
Week. there was noticeable a marked tendency toward an improve- 
ment in the collection situation, although tardiness continues to 
Persist in most branches of the retail trade. 


Hartford.—In nearly all lines, collections are termed as fair, a 
lumber of lines having reported better conditions during the week. 


Newark.—While collections in some lines have shown an improve- 
Ment, they are generally not better than fair to slow. 


Philadelphia.—General collections in this section of the country 
continue to show an improvement. In the dry goods trade they are 
good, and in the knitted goods trade they have been satisfactory, with 
but few exceptions. In the metal trades, on the other hand, collec- 
tiond are only fair, and in some parts of the country they are ex- 
tremely poor, 

Pittsburgh.—While some jobbers report a slight improvement in 
collections, the general average continues slow, the bulk of the re- 
ports received showing little betterment over the situation prevailing 
a week ago. 

Buffalo.—Collections for the week show little improvement and have 
fallen below those for the corresponding period of a year ago. 


In South and Southwest 

St. Louis.—In most lines of the wholesale trade collections continue 
to be slow, but with retailers the situation is somewhat better, the 
majority of the reports showing a slight improvement. 

Kansas City.—While general collections continue somewhat slow, 
there were many instances of an improvement in the reports re- 
ceived during the current week. 

Baltimore.—The past week has witnessed no improvement in the 
general collection status; but, in spite of continued backwardness in 
numerous instances, 85 per cent. of the present remittances are re- 
garded as satisfactory, when considering the current business situa- 
tion throughout the country. 

Dallas.—While collections continue below normal and are small in 
volume, they are fairly active, considering general trade conditions 
and the season of the year. 

Jacksonrille-—Although collections in this district continue slow, 
there is a better trend noted than was the case a few weeks ago. 

New Orleans.—While general collections continue somewhat slow, 
they are better than they were at this time a month ago, with pros- 
pects favorable for a further improvement. 


In Western Districts 

Chicago.—Collections are reported to show a slight improvement 
over those of the previous week, but generally they are reported as 
slow. 

Cincinnati.—Collections have shown no noticeable improvement 
during the past week, the remittances generally are said to be slow. 

Cleveland.—The unemployment situation has had a tendency to 
mereantile collections, and there is considerable complaint 
tardiness in liquidating current accounts. 


retard 
about the 

Detroit.—Although collections in the retail trades are slowing up 
and lack uniformity, returns of those merchants handling seasonal 
lines are making a fairly satisfactory showing. 

Twin Cities (St. Paul-Minneapolis).—Collections in this district are 
reports received from some sections classing 
localities they continue slow. 


decidedly uneven, the 
them as good, while in other 

Omaha.—There has been but very little change in collections, which 
continue to trail the level of last year at this time. 

St. Joseph.—Local collections continue slow, though in the aggre- 
gate they are meeting expectations. There continues to be con- 
siderable tardiness from country districts. 

Denver.—Local collections continue unchanged and for the week 
generally are reported as fair to slow, despite the fact that a trend 
toward improvement is noted in many lines. 

San Francisco.—There is a little more money in circulation, and 
this is reflected in a slight improvement in collections in both the 
retail and wholesale trades. 

Los Angeles.—While collections in this district still are reported as 
slow, there are more instances of an upward trend than there were 
a week ago. 

Seattle-—There was a satisfactory improvement in retail collec- 
tions during the week, bringing the showing up to a level better than 
was expected, in view of the general business situation. With whole- 
salers collections are slow to fair, while with instalment houses they 
are not better than fair. 

Portland, Ore.—In spite of the fact that there was a slight trend 
toward betterment in the collection situation during the week, pay- 
ments generally are not better than fair. 





Quebec.—There has been a slight improvement in collections in this 
district, the bulk of the reports this week showing them as fair to 
slow. 

Toronto.—Collections showed a change for the better this week, and 
continued improvement is anticipated now that demand for Fall 
merchandise is apparent in nearly all trades. 
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BUILDING LACKS UNIFORM GAIN 


While Recession is not General, Most Sections 
Trail the Record of 1929 
HE following summary of conditions in the building in- 


dustry was compiled from reports received from branch 
offices of R. G. DUN & Co.: 


BOSTON.—Although the municipalities throughout the 
State have been repeatedly urged to undertake as much 
construction as possible to relieve unemployment, the total 
volume of building and engineering construction has been 
steadily below the record of last year. A considerable por- 
tion of the loss has been due to the decrease in home and 
residential construction. A much larger percentage than 
usual of real estate has found its way into the hands of the 
mortgagees. Particularly has this been so of the larger city 
apartment houses. There is little market for real estate 
at present, and quite a large percentage of vacancies, which 
precludes, for a time at least, any large amount of con- 
struction in the residential sections. Permits have been 
issued for an office building in Boston to cost $1,200,000, 
apartments in Brookline, costing $700,000; three school- 
houses in Cambridge, $700,000; a post-office in Lowell, $350,- 
000; Federal buildings in Worcester, $675,000. Construc- 
tion of a large office building in Boston has been deferred on 
account of financing. 

While intereste rates are olw, the banks have not been 
very anxious to finance construction. Wages have been 
maintained and labor is plentiful. The sale of brick has 
been considerably below that of last year. New England 
building lumber has been quiet for several months, and is 
showing no improvement. Some fair-sized orders have been 
received recently for structural steel by the fabricators. It 
is the general opinion that building will proceed cautiously 
for the next few months, with no gain in sight till after the 
first of the year. 


ALBANY.—The building industry since the first of the 
year has been confined mostly to residential property, in- 
dustrial building being of small volume. In the first seven 
months of 1930, total permits issued amounted to 2,716, 
representing a volume of $4,839,652, as against the first 
seven months of 1929 when the valuation of construction 
amounted to $6,924,294, and 2,898 permits were issued. 
Dealers in materials report volume below that of last year, 
with competition keen, but prices have not changed to any 
appreciable extent. 

Speculative building of dwellings and apartments has 
been almost at a standstill and money is available for financ- 
ing legitimate projects, the interest rate being 6 per cent. 
The real estate market has been quiet, and sales are made 
up principally of home purchases. Labor is plentiful with 
wages but little changed from those of a year ago, although 
the surplus of skilled labor is somewhat larger. 


ST. LOUIS.—Construction volume in this district is cen- 
tered principally in large projects, such as the $5,000,000 
Merchandise Mart, a $6,000,000 hotel, a railroad system de- 
velopment, involving the expenditure of several million 
dollars; a county hospital to cost $1,000,000, and two new 
newspaper plants. The ten largest projects now under way 
total about $35,000,000. An increase in public improvements 
is anticipated this Fall, due to the sale by the city of $22,- 
000,000 of benefit judgment assessments. In addition to 
this, an extensive $10,000,000 road program is under way 
in St. Louis county, and a railroad bridge across the Mis- 
souri River has been started, involving an expenditure of 
about $5,000,000. 

The building of apartments, flats and small residences is 
practically at a standstill, as investment bankers are dis- 
couraging speculators in this class of construction which, 
however, augurs well for the future, by allowing the demand 
for space to grow, while existing vacancies are being filled. 
Although the basic prices of steel, brick and lumber have 
declined during the past two years, there is evidence that 
some of these are beginning to stiffen. Hollow building tile 
has not declined in price, and cement is higher than it was 
last Fall. Union labor wage scales are being maintained 
at $1.25 to $1.75 per hour. 


August 30, 1939 


BALTIMORE .—The status of the building industry jg 
not yet satisfactory and, although construction work is not 
uniformly recessive, it is not consistently progressive, spurts 
and sags alternating, so to speak. Last month’s permits 
total $2,558,760, while the figures for July, 1929, were 
$3,068,160; permits issued last June aggregate $2,916,840, 
contrasted with $5,064,120 for the corresponding 1929 month, 
Total building operations for the first seven months of this 
year were valued at $22,542,600, while the figures for the 
same 1929 period were $23,248,920, a decline of $706,320, 

Major building projects here now under way or soon to 
be started reach a valuation of approximately $40,000,000, 
these undertakings include large private enterprises, public 
works and utilities, institutional buildings and the munici- 
pality’s construction program, but this estimate excludes 
home building, which is still lagging, and also a $22,500,000 
railroad tunnel and terminal project. In addition, Congress 
last month in the rivers and harbors bill allotted $2,504,640 
to this city for the improvement of the Baltimore harbor and 
its channels, and the Federal Government is now building 
a new post-office here, involving an outlay of $3,300,000, 
Furthermore, a new hotel is to be started soon here, which 
will represent a cost of $7,000,000. 

The weather was unusually favorable during the Spring 
and Summer for outdoor construction activities, but this 
advantage was offset by several deterrent factors, not the 
least of which was the general business depression. The 
money market continues easy, but bankers are said to be 
ultra-conservative in advancing capital for building enter- 
prises, although they have a plethora of idle funds for profit- 
able investment. Furthermore, real estate companies are 
more discriminating in financing improvements and more 
conservative in appraisals for loan purposes, projects of a 
purely speculative nature are subject to close scrutiny, so 
that there is very little building of the latter type here at 
present. 

Labor, both skilled and unskilled, is plentiful, and the cost 
of building materials generally has declined during the year, 
the prices last May having been below the level of 1922, 
when they were the lowest since the war. The outstanding 
feature of the building situation at present is the continued 
slump in dwelling construction. A survey of the local situa- 
tion shows that 95 per cent. of all dwellings in Baltimore 
are now tenanted and that the remaining 5 per cent. are 
antiquated houses unfit for human habitation; under these 
circumstances, it would seem that dwelling construction must 
soon be revived, or there will be a shortage of modern domi- 
ciles, a condition closely paralleling the postwar situation. 
Savings bank deposits show increases, and there is cer- 
tainly no scarcity of money, but mortgage rates are not as 
cheap as commercial loans, and building capital still com- 
mands, in most cases, 6 per cent. 

The building trades are well paid here, wages for skilled 
workmen ranging from $1 to $1.75 per hour, bricklayers, 
plasterers and stone-masons commanding the highest figures; 
ample common labor is obtainable at 35c. to 45c. per hout, 
and the five-day week for all building craftsmen is effective 
here. The industry has been remarkably free from strikes 
during the past few years, and while the unemployment sit- 
uation is not especially favorable, it is by no means acute. 
A general revival of business is anticipated early in the Fall, 
and if this materializes it will impart an impetus to con- 
struction activities. 


RICHMOND.—Building permits in this city for the first 
seven months of 1930 declined from $6,821,540 to $2,402,437, 
when compared with those for the same period of 1929, 
which about tells the story of the building industry in this 
section. The decline is general throughout all classes of 
construction work, but is particularly noticeable in a falling 
off in dwelling house and apartment building where there 
had developed a surplus of residence property through ovel- 
expansion of suburban developments in recent years. Se 
eral large schools and commercial buildings, started in 1929, 
have been completed, but until recently no new projects of 
large size were starting. 

Permits for August, 1930, will show a decided increas, 
perhaps to $900,000 or more, compared with $553,000 for 
July, 1930, due to a $500,000 addition to the Federal Re 


(Continued on page 14) 
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August 30, 1930 
MODERATE RECOVERY IN STEEL 


Demands Remain Spotty, but Better Undertone 
Noted—Some Price Shading Continues 


HE steel market has shown some slight improvement, 

though demands remain spotty. Independent units partly 
suspended for several weeks have resumed, specifications 
being released in moderate volume and smaller orders show- 
ing an additional accumulation. The situation has not 
altered sufficiently to bring average steel output beyond 60 
per cent. of rated capacity, but sentiment is better and 
prospects in structural departments are more encouraging, 
while the automobile slump is believed to have touched bot- 
tom. Pipe still contributes largely to production tonnages. 
In general, flat-rolled steel and specialty lines have operated 
well under the average. 

Merchant pig iron output in the Pittsburgh Valley dis- 
tricts is at an extremely low level, only two or three furnaces 
being in production. Sales are mainly for current shipment 
and are running fairly even in moderate volume, though 
interest in forward business is lacking. Prices remain un- 
changed, basic and No. 2 foundry at $18, Valley, or $18.50, 
Pittsburgh, and malleable at $18.50, Valley, or $19, Pitts- 
burgh. Bessemer is quoted at $18.50, Valley. In the Con- 
nellsville district, coke output is in close relation to demands 
on a limited basis, with furnace coke ordinarily quoted at 
$2.60, at oven, though distress offerings may scale this figure. 
Graded steel scrap is not in oversupply in Pittsburgh terri- 
tory, and renewed buying has supported prices at an advance 
of 25c. to 50c. per ton, though a range is noted from $14.75 
to $15.50 for heavy melting steel. 

Finished steel prices, by reason of limited buying, have 
not regained strength; in competitive business, shading ap- 
parently continues, in some degree. Sheets, plates and 
structural shapes are the weakest on the list, merchant steel 
bars holding at $1.65, Pittsburgh. Wire products are dull, 
with nails to jobbers quoted at $2.05 and $2.10, Pittsburgh. 
Black sheets are quoted at $2.45, Pittsburgh, galvanized at 
$3 and $3.10 and blue annealed at $2.05 to $2.15. Hot-rolled 
strip steel is quoted at $1.65, Pittsburgh, for wide gauges, 
and cold-rolled at $2.35 and $2.45, Pittsburgh. Semifinished 
steel remains quiet and new inquiries are light, billets, slabs, 
and sheet bars continuing nominally at $31, Pittsburgh, or 
Valley mills. 


Other Iron and Steel Markets 


Buffalo.—There is but little new in the local iron and steel situa- 
tion, orders being mostly for quick shipment. There apparently is 
a falling off both in orders and production, steel mills now function- 
ing at around 45 to 50 per cent. 

Chicago.—-New buying show improvement in this 
area, the volume for last week being a little ahead of that of the 
week preceding, but ingot output held about unchanged at between 
50 and 55 per cent. of capacity. Most of the new business is miscel- 
laneous in nature, but the number of individual orders is increasing. 
Specifications against old contracts are likewise better, particularly 
with the tank steel builders. One large system has released tonnage 
on its recently placed rail order with local mills. New inquiry for 
tank steel involves about 10,000 tons and new orders, about 2,500 
tons. Structural orders have been slower, involving 1,760 tons, 
while new inquiry totaled 3,550 tons. A revival in railroad equipment 
activity appeared in moderate degree, orders being placed for 165 
steel freight cars of varying types. New inquiry involved seven 50- 
Orders from automobile companies improved, but were 
below expectations. Recent Russian orders resulted in fairly good 
demand from tractor companies. A slight. gain in pig iron sales was 
reported, shipments thus far in August running 15 to 20 per cent. 
ahead of the like July period. Prices of black steel sheets were off 
$1 a ton in the local market. Other items were easy, losing the old 
differential on small orders. Ruling prices were: Pig iron, $17.50; 
rail steel bars, $1.65; soft steel bars, $1.75, and shapes and plates, 
$1.75. 


continued to 





ton gondolas. 





It is estimated that not more than 25 per cent. of the normal vol- 
ume of business has been placed for Spring on tropical suitings and 
Staple men’s wear lines opened for the season of 1931 a few weeks ago. 


An agreement has been arrived at between full-fashioned hosiery 
Manufacturers and workers whereby a 10 per cent. wage reduction 
becomes effective, and it is believed that business in silk hosiery will 
be stimulated by new lower prices. 
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MARKETS FOR HIDES STEADYING 


Some Further Price Declines, but More Sta- 
bility Shown—Calfskins Firm 


He packer hide market has ruled unchanged, with trading 

limited. Packers are endeavoring to check the declining 
tendency that has so long prevailed. Last week, they sold 
a few hides at last prices, and this week were reported to be 
refusing bids at former rates, and talking %c. up. There is 
a demand at steady levels, and it is natural to assume that 
there should be some improvement next month. Packers 
stress reports of light stocks, but sales during an interval of 
five weeks have seemingly not absorbed the kill, by any 
means, even granting that slaughter has been light. Latest 
reports are that the kill is now up around-the volume of a 
year ago. Packers, on a combination trade, crowded extreme 
light native steers back to 1144c., a former basis. New York 
August steers sold at Chicago levels, natives 13%c., butt 
brands 13%c. and Colorados 138c. 

Country hides look to be firmer on the buff end. This 
selection sold at 8c. for good quality, and large tanners, later 
finding it hard to operate at this figure, or 7%c. for regular 
runs, bid up to 8%c. for choicest stock. Extremes do not 
follow, being a patent leather proposition. Although 10c. 
has been asked, tanners have refused to go beyond the former 
level of 9%c., and buffs and extremes, because of the way 
the demand runs, are getting pretty close together in price. 
All-weight hides sold at 7%c., usual selected, delivered basis 
Chicago. Previously, they were purchased at 7%4c. 

In foreign hides, more interest in common varieties of 
Latin-American drys absorbed the spot holdings of these, 
and superior, interior Colombian descriptions went at 14c., 
in bond, and 14%c. for hides that were on hand before the 
import duty became effective. Argentine frigorifico steers 
have been selling at the equivalent of around 12%c., and 
Europe has bid this basis for extremes. 

Calfskins have held steady to firm at surprisingly high 
prices, compared with light hides. One Eastern packer, by 
granting all picked Northern points, secured 20c. for August 
skins, while another sold at 19c. for river points and 19%c. 
for St. Paul’s. Chicago city’s advanced on sales of 8 to 10 
pounds at 15%4c. and 10 to 15’s up to 17%c., an average of 
165c. for weights straight through. In New York, small 
kill and consequent limited receipts are kept well sold up, 
and the three weights are firm at $1.50 to $1.60, $1.90 to $2 
and $2.60 to $2.70. Kips also are tightly sold up in all 
sections. 


Better Undertone in Leather 


EATHER continues to sell slowly, both in New York and Boston, 

but a better sentiment and undertone are reported. It is felt that 
some increase in trade should occur before long, and this is the 
basis for the rather more cheerful tone. 

In sole leather, heavy bends are firmer than light stock, but for 
sizable blocks of the former tanners and wholesalers are said to be 
willing to consider reasonable bids, even for the more favored sub- 
stances. 

Offal follows the same general lines as whole leather, with offer- 
ings freely made in New York of wide cow hide bellies, under 5-iron, 
at 14c. Boston reports a slow situation, although somewhat more 
business has been done in single shoulders at a range of about 23c. 
to 30c., the latter for exceptional grades. 

Upper leathers are without particular new features. Kid remains 
a leader in sales, with Boston noting the demand centering chiefly 
on small skins and black still predominating. For lining stock, shoe 
manufacturers are said to have absorbed calf in place of kid, owing 
to relatively lower prices for the calf, leather. Side upper is gen- 
erally dull and weak. Black predominates in sides, as in kid and 
other lines of leather. Some very low prices are stated to have 
been made on calf in New York for special lots suitable for the pocket- 
book trade. 

There are rumors of a material curtailment of shoe production in 
St. Louis, while business with Brooklyn and other metropolitan fac- 
tories continues restricted. This also is true of plants in New Eng- 
land. On the whole, women’s shoes sell better than men’s goods. 


Sales of print cloths since a week ago have run up close to 500,000 
pieces, for spot and contract deliveries, the latter extending to the 
Prices are \%,¢. a yard above the low point of the 


end of the year. 
year. 
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INCREASED BUYING OF TEXTILES 


Rise in Cotton Stimulated Gray Goods Pur- 
chases——Low Inventories Reported 


PRIMARY dry goods markets have been more active, sales 

of unfinished cottons having been stimulated by a rise in 
the raw material, and finished lines of a domestic character, 
such as sheets, pillow cases and towels, are in better demand 
than for some time. Production continues at a low ebb, and 
mills are making continued efforts to hold the output within 
the limit of orders. In general, prices have stiffened some- 
what, but without any indication of a broad change for the 
better. Buyers continue to hold their business down to early 
shipments and small orders. 

More new goods are beginning to appear at lower prices, 
compared with recent offerings, notably in some of the carpet 
lines, where new types of goods at reduced levels are 
holding the attention of buyers in search of new merchandise 
on a generally easier price basis. More optimistic expres- 
sions were heard in the markets concerning the probability 
of a more general quickening in sales to meet Fall needs. 
Reports come from many stores showing inventories at the 
lowest point on record. If anything approximating a fifth 
of normal business is to be done, merchants feel that buying 
will have to be much better in September than in August. 

Hosiery production remains a fifth below that of a year 
ago. Although some business in outerwear and heavy under- 
wear has come forward, it has not yet reached a normal 
stride for this period. Buyers are taking in more lines of 
coats and dresses for women’s wear, and thers has been a 
moderate amount of filling-in business in fabrics for early 
cutting. In silk divisions, trade has been generally light, 
but cutters are using more silk than was the case a month 
ago. 





Cotton Goods More Active 


ALES of print cloths have been running ahead of current restricted 

production, and prices are from ce. to \4c. a yard above the low 
points of last week. Towels have sold liberally in staple and fancy 
types, the latter selling freely in ensemble sets for the holiday trade. 
Business done by some of the handlers of well-known brands of 
sheets and pillow cases has been satisfactory, and this week prices 
were reduced on colored sheets and pillow cases, the first general 
reduction ever made in these specialty lines. A little more business 
was done in bleached cottons, and a few lines of printed wash fabrics 
have been shown for Spring, 1930. Bag manufacturers bought more 
narrow sheetings. 

In the overcoating division, more activity is reported in alpaca pile 
fabric lines, and a moderate amount of new Fall business of a filling- 
in character is noted in boucles, meltons and fleeced lines. Filling- 
in orders for fancy Fall suitings have been more numerous. Dress 
goods and women’s coatings are well under order in some large mills, 
and sports wool fabrics have been selling unusually well, in compari- 
son with other divisions of the market. 

Rayon yarns are irregular in price. Leading producers have refused 
to guarantee prices, although it is felt that bottom prices are now 
being seen. Rayon fabrics for Fall and Spring continue to sell in 
moderate quantities, crepes in all-rayon and in and rayon 
being the large sellers. Consumption of rayon in silk and in cotton 
mills appears to be holding up relatively as well as was the case a 
year ago, 

Raw silk has been slightly higher in primary markets, with buying 
still confined to nearby requirements among most of the smaller man- 
ufacturers. Imports are’ showing up better than was anticipated. 
Silk canton crepes are in demand, and some of the heavier silk goods 
are being favored in the cutting trades for Fall. 


cotton 


Cotton Supply and Movement.—rrom the opening of the 
crop year on August 1 to August 22, according to statistics compiled 
by The Financial Chronicle, 650,811 bales of cotton came into sight, 
against 613,630 bales last year. Takings by Northern spinners for 
the crop year to August 22, were 32,733 bales, compared with 65,634 
bales last year. Last week’s exports to Great Britain and the Con- 
tinent were 106,646 bales, against 71,945 bales last year. From the 
opening of the crop season on August 1 to August 22, such exports 
were 183,510 bales, against 145,448 bales during the corresponding 
period of last-year. 


Burlaps were bought in moderate lots for shipment from Caleutta 
this week, and the local markets were somewhat steadier, with trade 
light. 
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FIRMER UNDERTONE IN COTTON 


Contracts Scarce and Prices Turn Upward— 
Trading Lessens Prior to Holiday 
TTHERE was lessened activity, yet substantial net price 
advances, in the local cotton market this week. The re- 
stricted operations were especially noticeable during the 
later sessions, when the approaching week-end and holiday 
interruption served as a brake on speculation in futures, 

Usually, when a three-day recess nears, the volume of 
dealings is curtailed, and there was no exception to this con- 
dition in the present instance. Even with the reduced com- 
mitments, however, the underlying firmness of the option 
list was plainly evident, and closing quotations on Thursday 
averaged fully $2 per bale above the final levels last Satur- 
day. Accompanying this rise, the local spot price moved up 
in the same ratio, to 11.70c. It remained, on the other hand, 
more than 7c. per pound under the basis a year ago. 

Prominent in the advancing trend of cotton futures this 
week was the scarcity of contracts, indicating that the mar- 
ket was in a strong technical position. Notwithstanding 
drought-breaking rains in Texas and Oklahoma, prices rose 
appreciably on Monday, after an opening decline, and meager 
offerings continued to be a supporting factor in most of the 
subsequent trading. Uneasiness among shorts was reflected 
in their desire to cover, and this buying was supplemented by 
purchasing for trade account and by interests looking for a 
turn on the long side. Moreover, Worth Street news was 
more favorable, with a better demand for goods and firmer 
prices there. Similarly, reports from Manchester had an 
improved tone. All in all, constructive influences predomi- 
nated in the cotton market during the week, with the scarcity 
of contracts the main propelling force behind the upturn 
in futures. 

Daily closing quotations (cents per pound) 
futures in the New York market follow: 

Mon. 
11.15 
11.29 
11.40 
11.56 
11.71 

SPOT COTTON PRICES 

Fri. Sat. Mon. Tues. Wed. Thurs. 

Aug. 22 Aug. 23 Aug. 25 Aug. 26 Aug. 27 Aug. 28 
New Orleans, 10.69 10.72 10.90 11.18 11.18 
New York, cents....... 11.25 11.45 a 11. 11.70 
Savannah, cents......... 10.26 10.33 10.56 -82 10. 10.81 
Galveston. COREE: 6:64. 0:8:0¢ 92 10.90 11.00 .385 11.35 11.35 
Memphis, cents......... 9.9! 9.95 10.15 E 10. 10.40 
Norfolk, cents.......... 1 ph OS 11.31 -6 11.68 10.56 
Augusta, cents. Aa atens 1s 10. 5 se. +e 
ae wee oe : ‘ 19:92 10.18 10.40 


St. Louis, 10.10 10.10 10.50 
Dallas, Cents.... ccc. 10.25 10.45 10.65 


of cotton 


Thurs. Fri, 
11.122 
11.30 
11.40 
11.54 
11.72 


Tues. Wed. 
11.41 
11.59 
11.68 
11.85 
12.00 


Sat. 
October 
December 
January 


cents..... 


10.65 


Automobile Trade at Omaha 


OMAHA.—Sales of cars in this territory showed a drop 
that has been estimated as high as 25 per cent. by those who 
are closely connected with this particular line of trade. The 
reduction was principally in higher-priced cars, though the 
two most popular makes also showed some decrease, com- 
pared with the record for the same period a year ago. Dealers 
are not optimistic as regards Fall business. They have been 
doing fairly well in cleaning up used cars, and the market 
is gradually getting into better condition. Repossessions by 
finance companies are slightly larger, and finance com- 
panies are more careful in selection and approval of risks. 
As a result, this has had some effect on sales. This close 
credit policy probably will be pursued for the balance of 
the year. 

Present prices of farm produce are such that no immediate 
improvement in business can be looked forward to, and the 
corn crop which is the principal crop in Iowa and Nebraska 
is now in a critical stage. The final outcome of this crop 
will be one of the determining factors of business this Fall. 
Nebraska produced a record-breaking wheat crop, estimated 
at 70,000,000 bushels, which is being marketed quite freely 
at prices of about 50 per cent. off, compared with prices of 
a year ago. This, of course, indicates reduced purchasing 
power. 
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STOCK PRICES AGAIN IMPROVE 


Betttr Sentiment Reflected in Rising Market 
for Most Representative Issues 


celbaiienm ged in listed stock quotations was general this 
week, with the exception of a few issues in special situ- 
ations. As the betterment coincided with a widening of the 
improved sentiment previously noted, the most hopeful feel- 
ing of the last several months was apparent in the financial 
district of New York. Trading remained on a small scale, 
with the Stock Exchange recording average transactions of 
approximately 2,000,000 shares for the full sessions. This 
also is considered a favorable indication. Technically, the 
stock market is in a good position, as a large short interest 
exists. 

Most of the better feeling now prevalent in the financial 
community is due to some slight indications of betterment in 
the business situation, and to the signs that some of the im- 
portant commodities have finally touched bottom or are near 
their low levels. Sound investment buying of securities has 
been stimulated, with the issues sought largely of the best 
industrial and railroad stocks. United States Steel, Amer- 
ican Can, Westinghouse Electric, Vanadium Steel, Eastman 
Kodak, and American Telephone & Telegraph were leaders 
in the upswing. The improvement has not yet reached great 
proportions, but conservative interests regard it as sound 
and constructive. Some relapses have taken place in special 
groups, where the situation has not yet cleared to any ex- 
tent, and in certain stocks subject to special influences. The 
copper shares were depressed much of the week, while other 
individual issues also dropped. 

Bond prices have continued their upswing in an accen- 
tuated degree. High-grade railroad and utility issues are 
much in demand, and the buying is restricted only by the 
moderate volume of the offerings. New bond issues have 
been small in recent weeks, and, with dealers’ portfolios de- 
pleted, most of the inquiry has been diverted to the listed 
market. Sticcessive new high levels have been registered 
almost daily by the average compilations. This factor is 
also important in the spread of better sentiment. 

Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 


Week Ending 7—Stocks Shares—, - Bonds. \ 

Aug. 29, 1930 This Week Last Year This Week Last Year 
Saturday 690,200 2,120,900 $3,449,000 $5,693,000 
Monday 1,600,200 4,425,100 6,711,000 10,506,000 
Tuesday 1,747,000 3,896,400 9,728,000 11,048,000 
Wednesday 2,200,2 3,955,800 9,700,000 9,365,000 
Thursday 3,476,100 10,361,000 
Friday 1,850,600 4,566,500 9,143,000 


Total 9,524,800 22,440,800 $56,116,000 














Crude Oil Output Increases 


(ASOLINE stocks at refineries representing 95.6 per cent. of the 

refining capacity of the country declined 1,141,000 barreis to 
39,842,000 barrels in the week ended August 23, according to the 
American Petroleum Institute. These refineries, operating at 72.4 
per cent. of capacity, ran 17,861,000 barrels of crude oil, compared 
with 72.6 per cent. operations and crude runs of 17,939,000 barrels 
in the week ended August 16. 

The daily average gross crude oil production for the week was 
2,470,500 barrels, against 2,463,550 for the preceding week, an in- 
crease of 6,950 barrels. The daily average production east of Cali- 
fornia was 1,862,800 barrels, a rise of 19,550 barrels. 

Imports of crude and refined oils at the principal United States 
ports in the week ended August 23 totaled 2,319,000 barrels, a daily 
average of 331,286 barrels, compared respectively with 1,939,000 and 
277,000 in the week ended on August 16, and a daily average of 
290,929 barrels for the four weeks ended August 23. 





Denver Plumbing Supply Trade 


DENVER.—This is strictly a distributing point of plumb- 

ing supplies for Colorado and adjacent territory. The gen- 
eral volume of business in this line has fallen off, as com- 
pared with that of previous periods, due to the decline in 
building and construction work. Home and apartment house 
building has been curtailed considerably during the past year 
or so, but there now is a more optimistic outlook for the 
Fall months. 





th iii i primary markets closed on Friday night, until 
after the holiday. 








65,000,000 sales 
a day 


TELEPHONE income is based pri- 
marily on sales of small units of service 
—each one made to order — and 
65,000,000 orders are handled a day. 

These sales are going on continu- 
ously, so that the plant is never idle. 

In the aggregate, net earnings of 
the Bell System, made up of little in- 
crements, amount to more than four 
times interest charges. Telephone 
revenues grow as the use of the tele- 
phone grows. 

One reason for increased use of 
the telephone is that the Bell System 
has consistently applied large sums to 
broadening the service. During the 
next five years more than $2,000,- 
000,000 will be devoted to construc- 
tion and improvements, anticipating 
and encouraging still greater use. 

In the Bell System far-sighted 
management goes shoulder-to-shoul- 
der with conservative financial policy. 


May we send you a copy of our 
booklet, ‘‘Bell Telephone Securities’’? 
BELL TELEPHONE 


SECURITIES CO. Inc, 
195 Broadway, New York City 
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MOST GRAIN DECLINE 


Canadian Wheat Pool Situation Stronger than 
Bullish News of Poor Crop Conditions Abroad 


ONDITIONS in connection with the Canadian Wheat Pool 
overshadowed the more bullish developments in the Chi- 
cago grain pits this week, and net changes in advance of the 
triple Labor Day holiday were lower. Wheat began the week 
with fractional losses, and then closed 1%c. to 1%c. and 
1\c. to 1%c. lower on Tuesday and Wednesday, respectively, 
when selling induced by the Canadian news grew more pro- 
nounced. The close Thursday was fractionally higher. 

Foreign news was sharply bullish, a Department of Agri- 
culture report forecasting foreign wheat crops, with Russia 
excluded, at 155,000,000 bushels below the total of last year. 
Private reports indicated that French crop conditions were 
but little short of a calamity, due to excessive rainfall. The 
announcement that the Canadian Pool would pay initially 
only 60c. a bushel, reports of trouble in financing the new 
crop, and the belief that conditions would force heavy selling 
of the grain by the Dominion, kept the speculative sentiment 
bearish. 

The weakness in wheat resulted in losses in the other 
grains, although corn gave ground very stubbornly, the 
major loss occurring on Wednesday when prices closed '%c. 
to 1%c. lower. The Wednesday rebound was sharper than 
it was in the leading cereal, the gain being better than a cent 
in all save the September delivery. Crop news was bullish, 
confirming earlier reports of poor yields in most sections 
of the belt. 

Oats sold lower, the Wednesday closing being 1c. to 1%c. 
off, but on the other days moved in a fractional range. Rye 
was the weakest of the grains, extreme losses on Tuesday 
and Wednesday running better than 3c. Reports from 
Germany indicated an inadequate crop, but this was offset 
by later advices of a big Canadian crop. 

The United States visible supply of grains for the week, 
in bushels, was: Wheat, 182,275,000, up 8,255,000; corn, 
3,287,000, up 634,000; oats, 19,679,000, up 3,456,000; dye, 
12,597,000, up 233,000; and barley, 5,993,000, up 1,215,000. 

Daily closing quotations of wheat options in the Chicago 
market follow: 


PRICES 


Thurs. Fri. 
8614 85% 
9136 91 
951% 95% 


Wed. 
863% 
911, 
951, 


Sat. Tues. 


September 89° 89 
December 937% 
March 98 36 


Mon. 
8754 
92% 
96% 


Daily closing quotations of corn options in the Chicago 


market follow: 

Wed. 
96% 
91% 
93% 


Thurs. Fri. 
97 3% 
92% 


94% 


Sat. Tues. 


98% 
93.36 
9554 


Mon. 
9814 97% 
93% 92% 
9554 951% 


September 
December 
March 


Daily closing quotations of oats options in the Chicago 


market follow: 

Fri. 
40% 
441, 
461% 


Wed. Thurs. 
39.%4 40 
42% 431% 
44% 4514 


Tues. 
4154 41% 
44% 4414 
47 46 


Mon. 
September 
December 
March 


Daily closing quotations of rye options in the Chicago 
market follow: 

Thurs. 
57% 
633% 
67% 


Mon. Tues. Wed. Fri. 
621% 60 57 
6756 65% 621% 
713, 691% 66 


Sat. 
September 62 
December 673% 
March 713% 


The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 


last year: Flour, 
Atlantic 

Exports 
26,000 
24,000 
10,000 
20,000 
26,000 
25,000 


————Corn—-—_, 
Western Atlantic 
Receipts Exports 

796,000 

848,000 

.228,000 

850,000 

992,000 

712,000 


-——_ Wheat —_,, 
Western Atlantic 
Receipts Exports 
1,981,000 605,000 
2,584,000 712.000 
3,281,000 325,000 
2,478,000 594,000 
2,442,000 .516,000 

+ 2,152,000 263,000 


Friday 

Saturday 

Monday 

Tuesday 
Wednesday ..-.-.. 
Thursday 





131,000 
74,000 


5.426.000 
5,151,000 


14,9 1 8,0 0 
15,713,000 


4,015,000 
1,660,000 


Dotal ..5 504% 


Last year, «..... 


Pile fabric overcoats that sold a year ago at $85 at retail will be 
had this season from manufacturers to sell at $50. 

The policy of many clothing manufacturers toward prices has been 
to increase the quality and workmanship in the lower-priced ranges 
featured by them, instead of announcing broad list changes. Retailers 


continue to buy very carefully. 
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SURVEY OF BUILDING INDUSTRY 
(Continued from page 10) 


serve Bank just starting. A new post-office building ang 
several other larger structures are planned for the near 
future, but hardly more than enough to equal the same 
months last year; indications now are that 1930 will produce 
considerably less than one-half the building volume of 1929, 

The natural result has been unsatisfactory conditions jn 
contracting and building supply lines, which continue with 
no immediate prospect of improvement. There is much un- 
employment in both skilled and unskilled labor, with wages, 
however, unchanged. The lumber business has been prac. 
tically at a standstill, and material prices generally are off 
about 3 per cent. since January 1. Many complaints are 
heard that construction work is being solicited on practi- 
cally a cost-of-production basis, further demoralizing the 
situation. 

Ample funds are available for real estate financing, at 
a prevailing rate of 6 per cent.; however, appraisals are on 
a very conservative basis, and only select projects are ac- 
cepted. There has been much loss by second mortgage 
houses, and this class of financing has been practically 
suspended. 


ATLANTA.—tThe building industry in this section has 
been considerably below normal for the past several months, 
Practically no speculative building of apartment houses has 
occurred in over a year. Building permits the first six 
months of this year total $3,381,418, as against $8,602,281 
for a like period in 1929, showing a 1930 decrease of $5,220,- 
863. Residence and apartment permits decreased $1,684,185, 
and business property $1,312,347, while a slight increase 
in factory construction is shown, and a gain of more than 
$1,500,000 in office building construction. Three office build- 
ings now are nearing completion, and foundation work is 
under way for a combination office and cold storage building 
for railroad use. Very little is being done in new residence 
or apartment building. 

Supply dealers report demand as slack, with lower prices 
prevailing generally throughout the line. There is con- 
siderable idle labor, especially unskilled, with a tendency 
of lower wages. There apparently is plenty of money avail- 
able for financing legitimate building, with rates from 6% 
to 8 per cent., according to risk, but very little money is 
offered for speculative operations. The rental situation is 
not so satisfactory as formerly, and while practically all 
desirable property is rented, there is an insistent demand 
among apartment house tenants for a reduction of rent on 
new leases. 


CINCINNATI.—Statistics issued by the commissioner of 
buildings, showing results for the first half of 1930, indi- 
cate that this city ranks sixth among American cities in 
volume of building construction. With the month of June 
excepted, there was a consistent gain in the cost of con- 
struction work for the first seven months of this year, as 
compared with that for a corresponding period in 1929. 
The number of permits issued for the first seven months 
of 1930 was 13,019, calling for improvements costing $27, 
598,257, as compared with 13,862 permits during the same 
period of 1929, with improvements costing $18,738,150. 
This gain was attributed almost entirely to work in connec- 
tion with several public and semipublic buildings now under 
way or about to be started. Among the outstanding projects 
are a railroad terminal and depot, and a 48-story structure, 
embracing store and office space, a garage and hotel. The 
latter is scheduled to be ready for occupancy about October 
1, 1930. 

Residential and apartment house operations have beet 
on a restricted basis during the past year, due to cautious 
financing and a dearth of home buyers, but there has been 
some progress in the direction of rehabilitating and modern- 
izing old properties. Movement of materials absorbed by 
home constructing is below the level of last year, and prices 
have fluctuated but little. Beginning July 24, 1930, and 
ensuing for thirteen months, there was established a five 
day week schedule for organized labor under an agreement 
of the Wage Board. This arrangement is expected to mate 
rially benefit the unemployment situation. Funds for build- 
ing purposes have been gradually easing and are available 
on a basis of 6% per cent. under favorable conditions. 
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GENERAL BUSINESS CONDITIONS 


(Continued from page 7) 


houses report that orders are being received in fair numbers, 
put they are chiefly for small amounts, as dealers appear to 
be buying only for immediate needs. 
ment is noted in manufacturing circles. Boot and shoe fac- 
tories continue to operate to a fair average of capacity, and 
other plants are similarly occupied. 


TORONTO.—The Canadian National Exhibition drew 
better crowds than was at first anticipated, though below the 
high attendance record of last year. 
general curtailment of expenditure was evidenced by the 
cautious spending indulged in by visitors. Wholesale trade 
continued on the small order basis, with frequent shipments. 
Retail trade, receiving an impetus through fair time, revived 
in Toronto, but outside centers were affected by the de- 
crease in tourist traffic, which has been estimated to be in 
the neighborhood of 25 per cent. _be 
sightly more active as Fall approached, but the majority of 
plants were not employing their usual quota. Tannery and 
textile firms found business quite dull, yet there were en- 
couraging instances suggestive of slow improvement. Build- 
ing operations were at a low ebb, and little private interest 
Metal workers, on the average, were busy in 
most sections of the Province and roofers generally were 
The lumber cut this Winter 
promises to be quite small, estimated in some quarters at 
50 per cent. of that filled last season. 
tims were brightened in Southwestern Ontario when a 
copious rainfall marked the end of a more or less disastrous 


was shown. 


surprisingly well employed. 


2% bushels to the acre. 
territory are not very satisfactory. ) 
wheat will grade generally No. 2 Northern, provided there 
Notwithstanding the rather good crop re- 
ports, business conditions show but little improvement. 
There has been a decided tendency to conserve in practically 
all lines, and there is considerable speculation as to what 
price will be set by the Wheat Pool. 


is no setback. 


SASKATOON.—The harvest in Northern Saskatchewan 
is expected to be completed within the next few days. While 
the crop is reported as light in spots, due to hail damage 
and some loss by insects, the yield and grade are more sat- 
isfactory than was generally anticipated. A crop survey 
# North rn Saskatchewan at this time estimates that the 
Saskatoon area will yield about 11 bushels to the acre, the 
Northeast territory 21 bushels, and the Northwest territory 
Crops in the Southern part of this 
It is reported that 


No change of mo- 


A reflection of the 


Manufacturing became 


Agricultural condi- 


It is generally ex- 
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pected that initial payment will be much less than pre- 
viously, decreasing materially the surplus, after the cost 


and expense of harvest will have been deducted. 


As a consequence, practically all lines report that pur- 
chases are being made more or less for immediate needs, 
with a possibility of temporary increases to cover Fall re- 
quirements, due to the fact that there are practically no 
stocks being carried. Grocery volume is about stationary, 
showing a decrease of 10 to 20 per cent., with volume fur- 


ther decreased, due to price declines. Fruit lines report 


is fair. 


heavy decreases recently, with keen competition and prices 
very low. Tobacco and confectionery sales remain at a low 
level, with city business poor. Dry goods sales show some 
improvement, with prices firm and orders for Fall require- 
ments increasing. Prospects in this line are somewhat bet- 
ter, due to the great depletion of stocks on hand. Sales of 
saddlery and leathers also show some gains, the farmers 
apparently using more horses in this territory. Meat sales 
still are poor, and prices have decreased somewhat, with a 
plentiful supply of cattle of good quality available. 
Conditions in the milling line are quiet, with but little ex- 
port business being offered. Future prospects, however, are 
satisfactory, due to outside conditions, which doubtless will 
stimulate the export trade. Oils, tires and automobile ac- 
cessories are not moving in such large quantities as they 
did last year. There has been a material decrease in the 
sale of automobiles, and the demand for luxury lines, such 
as camping equipment and sporting goods, has been small. 
Sales of agricultural implements have decreased 30 to 40 
per cent., compared with the 1929 totals, but current demand 


Building construction in Saskatoon City still is reasonably 


active, but is confined mainly to large structures, the specu- 


past few months. 


lative building of small residences having practically stop- 
ped. Building permits to date amounted to $4,126,020, with 
a prospect of this figure being nearly doubled before the end 
of the year. Building at country points is at a minimum, 
and lumber sales have fallen away materially during the 
The employment situation is reasonably 
satisfactory. Although there is some unemployment among 
tradesmen, considerable work is anticipated in their lines 
between now and the end of the year. The absence of large 
harvesting parties from other points has enabled the usual 
transient unskilled laborer to obtain employment, and nu- 
merous men have been placed recently on railroad and gov- 
ernment construction. Besides, the government is contem- 
plating the establishment of cordwood camps in the North. 
While this is more or less in the nature of a relief measure, 
it doubtless will absorb the majority of the unemployed. 
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Canadian Trade 


Staieanenane in most Provinces report that 
business was satisfactory during the week, 
despite the fact that trade, as a whole, is 
more inactive than usual at this season of 
the year. Retail trade in Summer wearing 
apparel has slowed down, to some extent, 
with the advancing season, and movement in 
other lines of seasonal merchandise is re- 
ported of but fair average. In wholesale dry 
goods, trade conditions are quiet, orders for 
Fall deliveries to date are in limited number, 
and general volume is hardly equal to that 
of 1929 at this period, according to dispatches 
to DuN’s Review from branch offices of R. G. 
Dun & Co., located in the chief commercial and 
industrial centers of the Dominion. Whole 
sale grocers find a steady demand for staple 
lines. The new season’s pack of canned goods, | 
of good quality, is being received in increasing 
quantities from district canners. In the 
provision market prices have ruled steady. 
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THE NECESSITY OF 
CREDIT INSURANCE 


q Credit insurance begins when your 
Fire Insurance stops—when your mer- 
chandise has left the protection of your 
four walls and is turned into accounts. 


q Our new Simplified Protective Policy 
is clearly understandable. It insures all 
outstanding accounts against abnormal 
losses. The terms are liberal—yet the 


cost is moderate. 


q You can’t afford not to carry Credit 
Insurance. 
Write us 


The American Credit-Indemnity Co. 
of New York 


220 E. 42d Street, New York City 
511 Locust St., St. Louis 
All Principal Cities 
J. F. McFADDEN, President 
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DUN’S INTERNATIONAL REVIEW, 


is Building kxport Sales 
through the foreign offices of 


R. G. DUN & CO. 


* 


Dun’s IntEernationaL Review Service girdles the earth, linking American industry 
with markets abroad, through a living bond of cordial, energetic and effective personal 
co-operation. 

Hour by hour as the earth swings eastward, office after office of R. G. Dun & Co. 
wakes to a new day. The offices in Latin America, from Mexico to the River Plate, are 
serving the interests of advertisers in Dun’s InTERNaATIONAL Review during the daylight 
hours in this hemisphere. When night falls, this service sweeps on, across the Pacific 
to Australia and New Zealand, across the Indian Ocean to Africa and over Europe from 
Italy to the British Isles. 

Below is a chart showing some of the more often used features of Review Service. 
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While this co-operation is available for any on-the-ground assistance that is reason- 
able and ethical, three features have proven especially valuable and may appeal with 
equal force to you. These are: personal interviews with prospective dealers and agents; 
surveys of local market conditions and special lists for circularizing. 


An analysis outlining our complete facilities and the special fitness of our foreign 
branch office staffs for service will be sent without obligation to export managers or 
other interested executives. 


DUN’S INTERNATIONAL REVIEW | 


ENGLISH SPANISH FRENCH PORTUGUESE | : 
Published by R. G. DUN & CO., 290°Broadway, New York, N. Y. 














